Q. B=7torezUALL

TR AEM

7=k ) —btL7a (KE)DERIK]
T—ILK-Y—k LSy (RE) BH +iS
BRI FHERIE

2018 7H25H

KEY - MhizZEEVERIC

KEY — MifiGix. B BEEA~DOERIEN KD b D
O, Bl RERELZERE LY — N OEFIERH
PRI Z, Hlm 2 e L EeEREN RIAEN D
b, EERWERICRD EFEZET,

- MNORIFREERIFNHCRIAH
KEREIL, BHBEEBEOEIR LT L 52BN
BRINTWETA, KREEBLSCR LR 28 U 7o N
OFL EFIck Y| ofetEE & g U CH%EIZE
WIERZHERFFTEH B2 FET,

KEY — MIFEICENOREEICRE T 5N E
¥(THY ., WP ARERE T HMRIZ T 7 — LR —
ATRETDH MO — L EERE, EHEBEBOY
Brzific<nwetBbhET, £72. B - IifSRE
D Ee IFRANELZE L TA 7 4 A BN
B LOEERFENMEI NS Z EICK-oT, U—F
DFEREIIEBGHICHBE T I EEXFT,

BOIRA IV ERDIY - MEBOZAIC
KT Y ) BEFE 2> (FRB) 1Z B AWERICEE AR L
TEY ., BRI B 2k 5 et T, —
6 A OJE A CHEIRE O LA E13 1S TR %2 T
LG FFENTIEE->TOWERA, 5% b ATH
BB (AD ICRFE SN D EIFEFCR v MERO B &
MG ER 2 5l REBERT AT TCHLES EF
RA T UMM LI S VAR 23 Fe £ . FRBIZ Z AV E
TOF) EF =2 &HFFT 2 L BbhvEd, £07D,
EHWEFNTEN R N— AT LR+ L RIAEN, &
Pl EF I X D emE A OBMMNY — b O¥EBICKIET

PRI REMIC D EBEZLET,

BEOEF LRBETEKEY-MI LR
20004 LLRE O BRI F| o LR JSE CTix, KEY — k
MHERRIERICHEW LA T 25mP L RbNE L
“o A O&F] EF R T b KE O FRITIE IR I
BV, FEERARBETS I, REEMEO ERCSE
Blos| & EIF BTV ET, SRITAREFETIOSK
TICLY ., &F EROEEL LA D EEHA O HIM~
OHIFENEED EEZLNET,

KEDEE ERREVIVRDHED
(Bx . 2007438~2018%6H)
(BIELE. %) e SV e CPIO 74548
4

A

' Y
0 T T T T T T T
07/3 08/9 10/3 11/9 13/3 14/9 16/3 17/9

(&/R)
(5 F7)BloombergDT—4%EICE =7y RO AU MERL

2000F U fEDKEI DY — MEZIE RIS FI DHERS

(AR : 20006F1 AR ~2018%F6AXK)

RSO L RBE
KE—-MEE (FTSE NAREIT All Equity REITs TR Index) (Z2%#)
KE10FEEFIED (i)

(RA>H) (%)

18,000 11— 9
16,000 | @0 ©® ©
14,000 +—— — -7
12,000
10,000 - -5
8,000 -
6,000 - -3
4,000 +—— —
2,000 T =T L — T T T 1
00/1 03/1 06/1 091 12/1 15/1 18/1
(%/R)
REIEF0 LS HE
S| B (BRMEN-X)
@ |20014108~2002438 1.16% 17.0%
@ |2003458~200445H 1.28% 26.1%
® |20056F6H~20065F6H 1.22% 19.1%
@ |2008%12H~200912H 1.62% 28.0%
® [2012478~20134128 1.56% 4.9%
® |2016&78~ 1.41% 1.2%

XEHIEFOLERE: ARETKEI0CEREF EYA1%LULE
EHU-HR,
XEDBEIF2018F6 A RETHHMTEH,

(HiFR) BloombergD T —42%& EICR =7 2y bR AV MERL

<FEMICEUTTERVELELWSE>
BARERE, [D-)UR-U—~-tLI2aY CRE) B + 28 |ICEI3RHRIRMZENEL TR =7y BARIAY ME S MMERULIZED THD, T7>
RoixEENFZENELTERUIZEDTEGHDEEA . R ABRITBERIN TV RELHF . ABRWERITRTOHTORBETH), FERTFERUICE
BENBHENBDFT, &, FEROEMAMRZRILT2EOTEHNERA. mARERT, HHEMEIETEZEHIRTUBERZEICIERLTEDFIN, 2OIEHE
ST MERIEI 2D TRHDFRA. MIKEEROEVSOHIAHCHOTE, HEETRPE (RHERRE) 28EBLLFIOTLIAEEIHR

DR, BRI BRIBF TITO TWLEF T LOBRENLET .



—whu htu7/1A*@)3J$+ aE

Elu_ I\@%%ﬁ(iiﬂijcgnﬂb‘ﬂ%ﬁ: KREEXEVU- MO 1OYEDFFOMVRDOHER
FEEE Y — h0>20184E4-6 5 B ClE. U — ko> (PU4:HA : 20174F4-6AHA~20184F4-6 A1)
28 F) & #6910 Y72 Y FROIEATAE HE3. 8% B9 & Bk, (e ity URE TTETR R168850

[QM A= 7 tyhIRTIALE YRR R

6

TEHERFT D RIAARTT, TNETIKREEZI T2 s
U — MIWRS 7% ERISZFFOZ R L TEHBY | 4
FT 4 AREHMHA Y — bEPOICRHRRENE
ElgoTWET, £, BHOEFRBLE LHEE
T5U—hMbHAINET, 0 : : : : ‘

U— FOFERBIZRIFICHB L TS Z &b, 20174 20174 20174  2018% 20184
S 4-68%  7-9888 10-12888 1388  4-69H
B0 . %ERELOEHEENES & RAEN. U ook BB e B Cs WA RO
N OB RN EE S L L ET M AT REAR M40 48 L AT 10088 4RI DLV TEET (Bl IME T ) .

FFO(Funds From Operation) &l&, J—rMNEFIRANSENTT (HiF7) Bloomberg DT —SERICF =7 b2 4 I A MER

DAy 20— (FERN) EETOHMERTHIET, U— 0 .
WENERT DEEZ SN TS, REERIASER - — BARAMERADHES

ORI I EHEENE - S B BY £, FFOSFIAT (B3R : 2018468 12H~2018478208)
BEFl— B b EDF vy 2 IO ISR CEES

B MEDHES
477 v ROBEMAIT, HITTHRGE R Q018467 2200 /“AQEJ
12R) DAFE, SKE Y — MR LR LS Loz, 2150 v
Gk RARASEST L2 2 & 2% C LR LELE, umév“<7-/df\"
HHEHOLEBERE V- LELTIE, U— hER

TiE, HERTFEZERICERIERIFAmE-T2 2050

(F3) — DEREEIYEEAENME  — S
2,250

6/12 6/19 6/26 7/3 7/10 7/18

TR Z—=2DaT VA~ UT VT —0, % (B/8)
FoSr 2 v e 7 3 e v A XEMLEE 508y (EREMERE TS, SREERE

AR RS S A OFFIC &0 WA T S EATEEIL, 201656 A 1R ERALLTHILTHYET,

ORI ST~ R T RD Y 2 LR T —7p B xgams@fg%ﬁ%w RDOREERIEE - (ZRITT S

S - X DTIEBYEL Ao

@Lﬁﬁ77x’%5bibkoik\%ﬁglf ®

BB CREOE NN S ET D EDORTND HEMEDER D

G OBES E LT RANREDIL, K RV %H TLﬁ HAeMgaE, 2018FE6812HM2,103M@NS

Li-n b 7520 E LI, 20184F7H20H®M2,162MFT59MH LR
SHOBAICOXELTE, Bz, B CPT o5 48

HHOUELZ T RIZ, EAHEDOILRIBEWVE & 722 % 40F
BHEY 7 F =47 4 AHFEOHMBRIAEND A 20H
74Xﬂ27§7_7&mi757:|3i@i0%1ﬁ11/‘ A ]\1j‘j”( 0m T T | | T T |

HBSEDHETT, —FH, %y MEROBFHTERE a0 A4 H

ELAEES U RO ED €7 24—t R LTI, aaor 420

GlE X ERERERB A LT, F7-. EREHIZO U-NER  ABEER HEE  ERENS
o N N MINL S L MERALTULNST=8. BN EDIELES

W, BENRERO T TREEMELmD TE Igibjégégﬁ$i15?§f:ufgﬁ HEbELS

N R e 5 EEEEOBRHRAD
™ & BENOECOIEERET XEHHHRIC B AR EMBEOENERE— . BE . HEL.

U — h I EET D T, EEBMZICHH T FOSYTRELELDTT,

X EEROKIER. B20ERERICEEELVREL-BEETHY . EROEEMBENLEHZ ER-ICHET LD TIEHYEL A,
KU—FEREF, Y- FBERE) ORYZSINERUEEES FMERES0. ) SHELME 52 -2 28 TT, (VERK : AT

<FERICEAUVLTTERWEEEEWER>
BARERE, [D-)UR-U—~-tLI2aY CRE) B + 28 |ICEI3RHRIRMZENEL TR =7y BARIAY ME S MMERULIZED THD, T7>
RO EENFZERNELTERULEDTIIHDFRA . mAERIIBERINTVSTIR RIBUEE. RERUERF R TOHHTOREETH), IR FELBUICE
BEINBHENHDET ., e, FEROBEAMRRZRIII 2D TEHNEFEA. MABRHE BHNMSTTESLHIBULIBIREEI/ERLTEDFIN, TOIEHE
- TEMZRIEI 0D TEHVERA . MIFEETOEUSOFAHCHIOTE, HEFFHPAE CIERRESE) 2HELLFIDOTRIANSTZITHR 2
DR, BRI BRIBF TITO TWLEF T LOBRENLET .



T—ILRU—k- Lo ay GRE) BE 5
EMERE o RBERIE

[Qﬂ =7t ybIRIAD RISt AR

7=l )=b-tlL 723 (RE) BE +ZEREICRATIEESEHR

[FE=7tybRS A NIDONT]

B . M=y NI MER ST

=7y MNRIAD MER S (S, SRIEREGIEE LV UREERE. IREME. ﬁﬂ%bﬂ}%_ﬁﬁﬁﬂﬁnuﬁﬂalﬁ%
BATVEY, ERESE. BRMERE (€M) 3705 T. —REEEAKEERHEBLU—IREEEABARIGE
BERIEBS(TIMALTVET .

[h:’f'JZ’J]

WEEOBROISETANIRIESNTVREDO TR EEMEBO T EICLD, BEREHRD. IEBTAEEDADTENHDE
T, ISEEEITERTREERNF T, IEEMECEUM GO LMEKX(E. INTIREEOERIBELET . J7UR(E.
KEOAENE TxéﬁﬁJ%%ﬁiﬂ%@@%ﬁﬁﬁuﬁ%%(g&ébi@'@f HAANAMIESEOMED T EEORECL
D, BEAEMEENTEL., BEREWBENDDTT, £lo. NEREE(IHELFIOT. ABHRIZOEZENCLDIBERZIRDEN
»HhF,

B J7 ROFREEMEEOZEBEREL T, [RENEIREEFTHSOVRY (MEEEIURY) . (DEde (BHE) B
UZ9) 1. [BBZ#HIATINGNET ., TOMOZENERELTIE. [REIEIREEEIS0OTOMOURY (ERYRY. #
BEURY, BAKE - IRIBERBREDURY ., FEWNE - HEOZEEFICLLBURY, EIBFEIEURY . REMURY ) 1. [h
>SNI=UZT IhHDET,

XEEMEEOZENER (L _ESEOURIICRESINZEDOTIEHDEE A

[%0)4’@0)‘5”73,“\

J7> ROBEEICREAL TR, SREmEEESE3I7Z0O6DIRTE (LWHBI—-U>F47) OERIEHDFERA.

B ISEEFEETEAEEMUVERE M TER TESRR. FRIRZZNEREMIBOREOTRTEDDER A T, EEREHI
BN EUR IR EEETL. INEEREESOMREEIRDFRA.

B DEEE. FEEITEOFBEEERD, J7Y ROFMEENSZINONETOT., DEENTINDN2E. ZOREEHEE Y. B
BB THDFET ., DB, STEEARIPICRAEURINSZRBZ TN 2B ENH2 ). DEEOKEL, HIUEST
BHARICHIT2 77> ROINRZRZRIEDTEIHDER A £l IHEEOBAMEBCLOTIE. DEEO—SPHE2EPN'.
EEBEM(CITARO—EPIANRUICHEHETZHENDDET, T7> REBAZOERIRNRICELD. DEEIBLNEEMEEDE /D
MNEIOIIBEERRTY,

B J7 R(E JPIV-J7  RARTERZITVEY . J7> RMKERRET DIV - J7> ReMONRE - J7> RIS ETRELT
WBIHEI(C, HEZMMONRE-T7> RCBVWTGEIFREDS LU BRI SN RINTIEZEIICE, TORREL T, IH-J72RICH
WTHFREENEU., J7> ROBEMEEN L EZZ I RENHNET,

[ ] HR%lFﬁ(JSD‘%HX%l(D{?Lt NEBBES|DELL., SREEEEDELE. ZOMPODEERVEBNDDEE(L. BA - REHIA

ZAFzPIEFTBED, TTICRAIFTEBA - RERIAHOZFZ2ECHI CENHDET,
.#L;((I MEEERHIPE MHBBRESE) |0MEEIRY 12BN,

(BERCTEIBVIKER]
<BEHHNEENICEIBIZER>
m AR
BARFHRN BAME<BAOINX LR3.24% #i1k3.0%)
FEUSERGE SR (CTHERRZE N,
n BREEF

mEFHM HOERA.
(SFEERRRER | EFAR M HORERHOE%EMER%0.3%

<HBBEHRMEFTHE TRIENICRIBI2ER>
m REHAREH
EREEER (S5EHR)
: FEEEMERAXFR1.62% (Hi1k1.50%)
B ZOMER-FEHN
EEEH : FEEEHER X F30.0054% (#t#50.005%)

n B E0RE RS EEETTAN, STMECET 3. EXBEOMECET 3HEM . BN SEED
REZ(CEIIBRFEAMECTEBVILEERT, 88, YY-Jr > ROHZBERICOSFL T, BHENCIEIBLE
I“C“'éi?“o (BEEBRAZMREOMER - FHRHE ERINRECIDZEN I BIth, FaICHIER. FIREREZRICLEFTER
Bho

O BEIRICTEIBUVEIKERIICDEZL TR ERRREFLCINEEIZERANHBIENS, FRICEFREEELEE
OLREEFEINSDOSTESEEZRTLETEFRA BB, LB ABEREEFEHHOBIBCIVMSAZKIN
Bfcth. B ABEREEFOBERRIFRLTHENEEA.
0L, [REERHNAE (RMUERRESE) 10IFH FHERF 2SS0,



Q. B=7eorezTALF

T—LR-U—b-ELoiary (RE) B +ie%
EBMEBIE BN FBERIE

FHiRHAEN

20184 7TH25BR#&E

(ZBEOFEOREV., HEEFHAZT (XMERRE) . RECAHAEGERERES) RVERKETE
DRAFOEKLY, FEFIFEROZ M, BEEGEROZ M -RT. RBDEE. EEERUVENEOLEREFET
WET . BHE. RERAICERREAFEHAEENTEYES )

(M mIRE RE)

= s =1t HRIRHBFERR (£ $E535 ©) o @)
[ P P % - 7 = ERMBRR (£/) %525 ©) ®) (©)

B =(COA SRS 4 ERRHBFERR (£ $1695 ®)

EEESHASH ERMBRR (£8) H65 ©) ®)

PR R X 24t mEMBERE (EE) F15 ©)

SHIESFHASH IEEMBERR (EHE) FE35 ©)

BAARGEEHHASH ERMBRR (£/8) %315 ©)

IAF-TRESFHASH ERMBRR (£/) %355 ©)

KFEEFHR AR ERMBRE (EHE) $55 ©)

I—REHFHKA S HRMBRR(EHE) F6S ©)

B SBIFESH HRIHBERR (EE) 45 ©) (©) @)
FGEHFHASH mEMBER R (£8) H35 ®)

HIRyhaLGEHfRA S HRHBERR (EHE) $615 ®) ®)

MM R4 ERMBRR (£/) 5645 ©) O

FiHHAs RBUBERE (EH) F15 ©)

=RalHuatt RBUBERR (EH) F225 ©)

FEREFHART RBMBERE (EH) F85 ©)

BARHFAHFT v/ ERMBRER (£ %1705 ©)

EREESHA R4 taEMBERER (M) F1S ©)

HERGESFHASH RILMBERR (EHE) F15 ©)

BAREFHA R ERMBRE (£H) 5205 ®)

Rkl =1t ERMBRE (EH) $245 ©) @)
EFESHAR4 ERMBER (£/) %H1255 ©)

REFESFHASH ERMBRE (EH) $255 ®)

Ta—REEFHASH ERMBRR (£/) $1385 ©) O

i e S - ERMBRE (EH) $295 @)

SEEFHARH ERMBERR (EH) H305 ©) O

TRl HHA R4t mEMBERE (£/8) %65 ©)

w4t EEMBERR (EHE) F125 ®) (©)

IRy YR EHFHA R ERMBRR (£/) %1655 ©) o (©)
CSLAIHFHA R ERMBR R (£/) %1055 ©) ©)
BfESHAR HRIRHBERR (£ $1855 ©)

EXRi MRt ERMBRR (£/) %1955 ®) ®) (®) ©)
A FHARHT ERMBRE () F15 ©)

BRI ARt mEMBR R (£8) $H25 ©)

=SB ERIRHBERR (£ $24445 ©) ®)
=RilHsAatt ERMBRR (£8) 725 ©)

TR AR REMHERR(EH) HE185 ®) ®)
R ERMBRR (£/) 1545 ©)




FHiRHAEN

T—ILk-) =kl o2V CRE) B +2i6%
EBIMEEIE B TBERE 20184 7TRA25B R #&

(ZBEOFEOREV., HEEFHAZT (XMERRE) . RECAHAEGERERES) RVERKETE
DRAFOEKLY, FEFIFEROZ M, BEEGEROZ M -RT. RBDEE. EEERUVENEOLEREFET

WET . BB RESHICIEIRXESESHANEENTEYEST )
—AEEA | —BAEEA ;ﬂ":*ﬁ;ﬁﬁ*

[QM =7 tyhTZUA L

BAKE EREY ey sy

BEREGE | WEIEHRR N
(B RME)
BASHATRIT BERMBERR (%) %6335 ©)
BASHARET TEMBERR(BE)ETS ©)
BRSO v/ VR MRIT HERMBERER (%) %6245 ®) O
B +/\R1T BRAMBXER(BE)E25 ©)

GE) RERAICEOTIE, BE. FROEHRAHER TR/ T TORIMGELHYFT

<FHEPCEIIHREEDEE>
JU-44¥)L 0120-048-214 (9:00~17:00 L -BH-fHHEH  UtHAZEBZER)




