rEEEHAZSFERERREE)
=R A 2025949AH20H

1275BEIO-I\IWVEKKX 77K
B ICULH =758 R—b

EMEERE /N R

A TSBEESO—NILBERT7UROEEIZDWNTIE, FEL4IE. &R REEE (BR23FE2E
25E)ELEDHEICLY. BMI SR EEE2025F98 198 ICEAEMBERECIZEHELTHY., 2025
FIB20HIZFDFHEOI ANRELTHYET,

¥ 71 & 4 SBE=Z7EUNRUAVMERRH
REZORBREKA ARDERAR B =X
RIEDOREDS T RREFPRRFRE-TE2HTS

= EZNE
g@%ﬁ%ﬂ%@g? FUEBEIHYEL A,

AEFEREREEIEFI13ROREICEIHREETHY., RERMODFRIZEYRMFEN2FKRBMEETT,

‘SBI R=7EIYH2IIJ~



REEZEODESEFORETARFRISNTNDEDTIF L, EEMBOTEIZEK
Y. BREHRY, BETARERVACENHYET,

REERSRTGLELDYT S, REFEYMECELZA R RTEXE $T
BREEDESFICRBLET.

-BREEFIHESERCRRERATEIEL BERKR. REEZNERELBOR
EONRTEBYFEA, T, BHREHMEBENIRYROIREFTL. HEER
EESORRLFIBYER A,

B b/ 4
H DR e e e 1
e O 1S - [ 2
(1) [ 7 7 2 RO o 2
(2) [NEB G G i R O T 2
(3) [BAT (FEH) MBEDREE] o e 2
(4) [BAT G MR o e 2
(5) [H I ATERE] 3
(6) [H AT 3
(7)) LE AR ] o 3
(8) [HUABHEIBIT] oot e 3
() TR A ] o 3
(1 0) AT 3
(1 1) [REHEEIIT BT AL e e e 4
(1 02) [ o 4
R L7 7 o R oo 5
L [ 7 7 2 ROARIL o 5
2 [ O ] oo 33
B3 [ 7 7 v ORI o 40
A [NERE G TE OREEE] 53
B (Bt D 54
B [t DML 54

<iHfF>
REETHI



0 [REZME ]

(1) [77v FoL#]
A7 S5BE I — AR T 7 R
LCLF T770 R 2vwnWEd, 72, EFRELT QWA T TP R—F] LW 4HEH
WAZ ENRDHY FT,)

(2) [NEBEEEZHIHOIFIES.]
EINRGEEREE A ORBRNEREE 2T,
WAL, 1 A%~ 0 1T,
TSR L 0, ERBRMEEN RIS, b LITEE IS I NE AR, £721310E
FARATEE BRI, b LITMEICHEN D TEDERKMIZIH Y XA,

& U7 U POZGEMET, HE BRI o3E# (BT HERIE) LvnEd,) ofED
W22, ZEMEORIRIE, IR M O RIREHEBI O M AL O EE B  (FEIRIESS 2 &%
WCRUET D THEEEBIERE ) 2, IR Z G0, LIT HRBKES) LuvnEd,) OIRE
HEEICREEM E TR SN ZLICEVEEV £9 (UTF, IRENEBICREEZIIRES N
HILICEVEED ML IREZMME LW ET,), ZRERETHLSBIM =7ty k
TR VA MRASHIE, RO/ RVHEEENH LI LA ZRE . YIRS RMEL R T T 5%
TRk 2 AT L EHE A,

(3) [Z&17 GEH) mFEDKREE]
2,000 (B % FRE LET,

(4) [T GEh) fiiks]
PG HIASZ AT A OB E X H OILAEMAR S LET,

&  [HREHREa—X] ORFHAEN, IEEDELEOFREIZLY 77 v FERMNT 2561213,
R H OSEEMRE S L ET

& R Z13. 77 v FOFE A OMBE EREZFR B OZMER DBTIR L 1 04720 OfH
HREMAHZ VW ET, AEMABIL, MARMIERSEOEE S FICLY A4 LB LEd, b, fEHLE
LHHEZY TRRESNDIENDHY £7,

& LUEIAEIT. FAIE L TERESHOBEERICGIE S NET,
FEYEMAT, et E I TRROBEEICBRVWEDELIZE W,

Bk SBIRBZ=Z7Zty ke A2 rirXEStt
BEES 03-3516-1300
=2 < B EEXADFRTIIB~FE 5

R—LR—=D https://www. sbiokasan—am. co. jp




(5) [HIAFEHEH]
FIAGER (IS HOAS AT B 0285 3 A O B ERERIC A D8 A2 3 U TS 7240) 12, ISt e Iz
TEW D FHER AR U THMH
FEERO ERIF, 3.3% (Bith 3.0%) TT, FEERFLHELRDIGE0HY £, FFMICOS
£ LT IRFERHIC THERE T S0,

& HIATHECEHI, 77 ¥ FOEmSiAR L ORCEHEE Fie S FEOxHl & L TRt bh E
—é—O

¢ [DEEHKREa—2] OREHAEN, WEIHEOFHREICLY 77 > FERMT 2551213,
BEFLEELE LEd, Mo E LTI RESENEERASLICBHVWEDE T S,
X BRHEDLEEICHO VTR, (4) [T GEH) MiElICRlich TV AlEabEEEz IR TS
VY,

(6) [FiANfE]
B A D B AL LET, FHIICox £ LT, BEAtHc SHRT SV,
S BIIA DRI T, (1) [ (Rl IRl Sh Tl B I b A T8 F 1,

(7) [HAHIR]
2025 4= 9 H 20 H2>5 2026 45 3 A 19 HE T

& HOAMIRNE, BRI T RN A MRS R E 2R T 2 LIS K EHT L TIETT,

(8) [HIAHUKS7T]

HOIARIGETIZ DWW THE, BRERLICBRIVWEDE T S,
X BMAEDLEERICOVTIE, (4) [T GEl) MiEICRRES L TV LMEabEELZ TR T &N,

(9) [HiA#A]

WRFESAENE D DA £ TICHIAME (FIAGEE, HIATERHS LM FECEHI D 2 HE B Y
FOAHEEZNNET,) ZIEERHICBIIANV T S0,

K HUS LA A B ORITFREOREIL. BEathic k- GEIMERERTh b Hio, FiEStthoigsET
LHEZRH LT, ZFSHORET L7 7 FHEIZHBVIAERE T,

(10) [$HaABSEAT]
PG HIABZAT > T2 IR AL OAR « ZEHETHIABZ DTN EI TV ET,

& FHICoOXE LT, EAH N EEEAHIC B ADE T S0,
% BEADEEICOVTIE, () BT Gel) MICERS TV MabEEE TET S0,



(1 1) [REBHEEEIZBES % 91H]
AL REZRORE IR

(12) [Zofh]
M EIHITIH D £ A,



B8 [ 77 v FE#H]
F1 [77 v Fodki]
1 [77 v FOMH]

(1) [7 7> RO AW R OFEARRIPER]

B D7 FDOB®
7y v R, WEERMEOKEZ BfE L TEHZITWET,

B EFEEDRERE
ZRERthE, ZEESHEEAED I 2. & 2,000 BHEZRE L L TEFREEZBMNT 52 LN TEET,

Zrtathld, ZFERHLEAED I A, ZOREHEEE T LI ENTETET,

B O7rFOBERSE
—IRALENE AR EEFEH RN S RIS 2488 (£ 7 7 FORMDEB L O

BYEX X, LT LY T,

B & (7 7 & PRSI D e TR L T ET,)

g s . TG REPE

I . Bil T 4
L S V

HA7AY ES IO
(RS
S RENERIE

P 1B
Z DOE
N 4t ( )
FEMEE
P i 0 D TE 58

—ERESNT-7 7 RTH->THEFDORIBINRENMTONIERDIEFEM PE

LEBICEHSIND 77 REWI,

P4 H i &5 IR BRI N T, ERN R DA OEPEIC & 5 BB IR &
FEWIRR LT OEDORHLHDLbDEN D,

Hig A E IR EETORICBO T, MABEICE D B2 RGNS NEZE
IR ZTR R E T 2RO ELH D HLDE N,




BRI ER (77 > ST 5 REX S 2T TR L T ET,)

BeE RS G pE R P& kS ik B~
B 1 [\ Ja—r L
—f& (BARZET?)
FAE £ 2 [|]
RN R H A
4 4 [A]
% ik 3@(‘9 )
—% & 6 [[]
N (F&A) PR
A&
= DAt fE 25 412 [H] TOT
7sryy Natk | (mA)
() FET =7
H % 2L
RENERLAE R oK
FDfh,
O ( ) T7Uh
(P& (5 FERE 5
#L —) ) HHIT
(FF )
GBS =
( )
G PENL Sy [ T
G PERL A A

KIBPER S RICFEH L TWD [BFA~ o2 1 d, FHTOR/EY A7 T o~y VOFEZFLHE L T

B FEI,

JEMEX Iy DIERR

AL —f% KARR, F/NRBMEIC D CUTELRNT R TOLDOE V),

42 [A] Him AE X IEEETTORICB N T, F2BRETLIEORELNH DL LD %
VW,

Ja—s3)L H i A E I REETERORICB W T, MAGEIC L D BEIS N AR O G E

(AARZET) (HARZGT) ZERETHEORREHELHLLOEV D,

LNV L | HinAEXIREEIFNRIZBWT, A0~y VE2ITORWEDZEH L H
DHDXTEREDONy PEITH) BORREB 72N HDOE NI,

(JE) 77 RBZY L2V BEB X OVEERDOERICOET E LTI, —BAEFIEANBEEFEH
SDOHR—5b— (https://www. toushin. or. jp/) TIZEW=7Z1F £,



Bo7RDIESE

1 BAaZ=sCtHROESIFR ESH#I (EI5FE. DR(FEEEELSF) 23
HET)EFEDEHIDHS. KRS VTS RIEA VTS EEA
VIS TIIINAVTSDAT—RICEET T EDOHAFICIE
BETW\WETD,

® 77 RDERICHZ-TIF HEDIH . _HERBEREEE (LHFEU—N) . LA
VI SREENENREZTIBENHIET,

AT —(CRIETAEL(F. BT —VICHEETHEECHVBEMS. BEDOERM
PINGFEREDNRIAENDEELLED,

\/& 45— (CRHETBREICONT

Bk ~REA 2T S5

KBICLDWEOFIHPEAZEIEL. Kahithls - B D<ZEZA DR
RIEA(2V75

EH RV, K D RE R R DI (CIRIGE T2 A DR
3-8

BEREARBE 2T SURERN TR ERAHZ0EEIC T D15
FTIIIAVTS

R BERT R ERIH DB C UV TR ZRLSE T 2105

DRGE.:’EUIE%) &l

BEUAN CHRARTEHOKRIZERES BAHIC, ZOETEH DK ZRITE
EICTEFEL. FORBELTBELA TRITEN 2V WVET,

2 HRINEANDEEBICHCH TR . FT—VI[CHhHh D BEFRDFI. &

oo, R, INREFICEB L. &7 — 7 TEBI CERMEEZITL)
9,



3 R—bI2VUAEEICH S TIE. EEDH. EEDH. RENE. ¥
OZERAEFZHRL. ST —INDEREERZHAFNDIXEEEH
[CHUT15%EEZ FIRELTIN—h74UT ZIBELET

M—bI7FUF@ETOER

' 3 e

UADETHRELER
R ATh T

*

FM—F 72U BRI O AERERCEIBeBEUFET.

TIFREENRHUET,

LavECLEIxE
F—JICEELH
TETEE

R - WU T5 >
] s
Fa ™
R\ 035 [ 3
tHSROmE PR | = fé -
(BXES)IC i ps) HK—hTAUF
HeTantsE (] g g )
" Ef1T05 L] >
RN —
L .
FIINAITS 3
S N/
" A i, » . A
R S ~
EBAIU—=—d ESR =7 UFIESE
&T—VICTHE2E LEEEHERR | | ST 0BES
oAb, FEENE (S EE#H./TU1T— | | 8RS 05

EEICHLTI5%E
EEFELELTHR—+

AU TR
EAAN

4 HAEFOHALEIEMAZEEFERDOCEZERELF TN . HXHIZD
FEUAIhWEFo I EHIMUEESICRERSOHEA L EZS|E

B | ssmasEicon T RRIELTABAY I ETVEE A,

BEE0. mir8aEF CioTR LD SEER TERVEGHBUET .

ELFET.)

THICTEWSLFET .

V& FZBCT . FRRDA I SEESRERELET .

o il IRt et L FERH AR ITE S D7/ FOEEEMD S ITVET .
(B D GatERF, T7 FOHADMEERRICHUEER0. 2% ERUTEER

o T DEFNBRABICDOEFLTIF. HARSEFEBEUT. 1REE (R E) DE




SBECTTE

BF6H20HB LU 2A20B(ZENENAEEHOSSRERERRD) ICREZTVL. REIEL
CLTFORFICE DT NR iz TVE .

o SECHRINZEDFHEIL, Bl ) FSOICERIERE DL SF Rl TR m (FHbiRz = dr

F9.)FDET|ELFT,
o Hic B, EEEH NS ECTAEEE. EEMEBEACESFFRIEUTRELF T,

#OECOIREEAMED IR S P EEMEACEC LT, NS SE E i ThiWLW T ENBUET .,
HIEREOSGEROZILWBSRLUTZEDERRBICDOWVWTHIITSDOTEFHBIEE .

(2) [77 > FoBHE]

2021 4F 12 A 20 H BEEEFEROMRE, €, EABS

e
)

(3) [7 7> FofLiii]

I & .
i

5| soas it

& R o BEZESD
8 A > 27SEETO—- NIV 77K D
i SEEE- b

2| sm=s=

b - L - 5

B D72 FOBEREANETDERE

<T7rE>

AVI75EESO—NIILBKEK T 7R

<%FsgEHH> BB ST <ZFZRH>
SBIM=7Hybxaosvt [ | =sexEmmeRRan
e
<BERERAH>

REETZREOIKRVFICETIRN
BXRHBERHDR T 1 8RIT

v

<ERFEHH>




ES[EFIN &=

Fitst PGSR IS & | BEIEEMIEDE MR, BEIEEMEDaE (Lt
MAHDEHE) | AR, R AR UMD, B EEHNE (5
HiE), REEEHIE GEREHRE) I OERREEOERK - 2%
EATVET,

SR B ERE RIS & | BIEEMBEDORE - BT - 3. ZIESHOEMIC
K< BB FEMPEO LY S ATV E T,

BEARERY | 2ot oFEIRNOICES S TEOFEETOET,

ATt FAE stk & ORNCHIR L [ (EEZ SO BRI VEICE T 5226 10k

& XBHEOHFEOIR O, BHEFCHIAE T HmAE) . BREREEHE
(ﬁﬁﬁﬂﬁi)&@ﬁﬁﬁ OO, FERIGER O A, HIGER
24T FHT. AR AELE, EES K ORI GO T FEEFE LT ET,

B ZRESHOHER (2025 F 6 AXRXBEIRE)

& EXE
1 {EHM

® ZFRESHDLE
1964 410 H 6 H [ HARAE Rtk A ath) &L
20084F 4 H 1 H W =GRSt AL, BEE2 =7ty h~x¥

A v MRS (AR

20234 7H 1 H FEx [SBIM=7T%ty h~xT A MEXESH) ITEH

& KKEEDKR

G i FRRE | kbR
SB I F SAFRI&H: KR AAAR—TH6F 15 577, 400 #£ 51. 0%
PRSI =R 7V —7 R R X ARG T H 1756 5 554,701 Kk | 49.0%

_10_




2 [&&ETT#]

(1) [&&EGE]

W EARGE
77 v RiE, WEEEMEOKREEZBIEL TEHZITWET,

B ERFE

a HEXNG
AARZE et OB BT S (R 7 E, DROEFEGER G i, ) %2 EERENRELET,

b RERE

A, BREZEGEOMHRO EGHEXEO oG, K - WA 7T BEA LT T BFEA T T,
TIOBNA LT TDAT—<IHEHET HEE ORRFITREEZITVET,
4 T CBETLREL IR, YT < CBE T S FEICHY A, FEO RIS
WRENRAEFNOIEHEE LET,

. MRRE~DOEEIZHT- > TE, T —~ b A0, 8E . REM, ISHEIcE ]
L. &7 —~ CEIZEMREEZITWVET,

N R—= T F VAR H T TR, RSN, EESNT, mEtE, ~ 7 nEHHEZBHRL, 5T
= ~DOEESFERARFE~ORERSFITH LT 15%REL TRE LTHR— 74V A& HE
Lij—o

=. HRAFEOMALRIIEN 2RO EZHARLE LETH, MAHHO TEY X7 03 EE o7 &k
LGB 3 EOMALLREZ S S FT 256000 £,

R AMEREEIC OV T, RS LTHE~y V2TV EE A,

~. &&EE, TREAEICL > TUIERO LI REANTER2WEENRH D £7,

(2) [HEHZ]

B REOHRET HDEEDER
77 FICBWTHREDOHNR LT LEEOHEEIL, RICHBITLS b0 L LET,

a W 2REEE (FFEEE] ik, REEEAOEEENCETEES 2 &5 1 HTEDD
LOENNET, BLFFEC,)
A . AFESR
v, 7 UNT ¢ TEENARDHEFR] (GRPEmIEIESE 2 458 20 HIZHET 2 D20, SEWEG|
AUy TEE], SREERG B X OBREERSIIRY £97,)
N, A BRIENE
=. KIRFF¥

_11_



b RIS D RFERPELIS O E PE

1.

ETFI

B ERADEREH

a AmREs:
TREx, Bt %, £& L TROAMRES (SRpEMESIVESR 2 &5 2 HOBEIZ X v G1lFE
FL B SNDREL ZIBIT DR Z X E9,) ITRETHZ EEBERLET,

. BPEEOREMEIZBT DIEHICBUE T D /et s (Rtpasn G 1TE2 2 2058 1 TR 4

- FEBIOIERNC X0 BSL S NVITIEANDFRAT T 2 HERES (Bihpdion s A5 2 &5 1 IH

o BRIR R TR S | MR

. [EMERES

. MO RERESR

- EEBIDIERC LD IEANDFAIT S DIETR

CHEMESR CBTRRD I SMERE R & 1A & S — 1K & 2R o TR | AT A S (LU T BERDETIR 5132

MEATHEAE SR ] L WVWET,) OB IZMEGRES 2R E £77,)
)

R
oY

-(3

afo

HDOENNET,)

6 5T

&
afo
ah

DHEDENNET,)

. Wb RIRE R R B OB e B ISR 9 DIERICUE T 2 B HERES:  (Rtpasn IS 1A 2 2-505 1

HETSTEDDLHDEWNNET,)

. BREEOREMEICEE 4 D IEMHRICHE T 2 BSE B RESR SUTHE I HE 5| S22 FoR T DRES: (Sl

B EFE 2 LFE 1 HES ZTEDDLI LD ENNET,)
av—Tx )b e N—N—

. ORTRBI MRS (O BERDETIR S | MM S R Ok S | Mt 2 B2 £, UTFRL,) BEO

HR T HIMERE SR

C AMNEETIAMEDOE DFITT DREHF ETITREEFE T, . 22D/l L TORERF L ITREEOMHE 2 A

T5HD

. BEEFEETIISMNEREEFEOZ A (SRR IS A 2 2R55 1 I 10 5 TED L b0z

W, IR SRS A ET,)

CBRERER S L <UIREIENESR E I ERERES: (GRpES G HESS 2 /% 1 B 11 5 0E

DHHDENNET,)

- SMEBM MR AR (RIS HES 2 15 1 TR 18 S CED L LDEZNWVET,)
L ATV a EFRT DS EITREE (GRS AR 2 &5 1 HE 19 5 TEDDLHOEN

W, ARSI D DR £97,)

. HRGREE (Blpsidn s A5 2 2855 1 TH 20 5 CED D LD ZWVWET,)
o OMETE AT S L ARV PR RE
- FREREREOZASRES (ST NESR 2 &5 1 HE 14 5 CTEYD D ZAREHRFEITEFEDX

TRREFRICIRY £97,)

L OHRMEEE (SRpE R ENEE 2 SE I EHE 16 B TEDALOENVNET,)
. BAMEMEE I ISHE T H » TP IEES 2 &8 1 TP 14 B TED DZRIFHEFITIETLD

ZASTERICF R EINDERELD

- HNEOEB ST DR TT . OAMREROMEEEZHT 550

b AFhpE
Titttix, Fatdz, RO MREEOIE, LT O4RRE S (SRpESEEHES 2 &5 2 THO
HEIZ LY AMFESR & AR S NDRIES FIBIT 5N E G2 FT,) ICLVEHRTSZ L 2EXKT

HZ
1.

7.

EPMTEET,
P
feE AR (GRlpE IS VAR 2 455 1 T 14 SICRBUET D ZASRERFBITEEZRE £77,)

_12_



N, d—)L e O —

. FIREBIFSRIIBWTHEE SN D FF

BHEMEEZ M TH > TIPS ERE 2 £HE 2 HE 1 5 TEDDLIHD
SAE DOF T AR T, ORI OWE 2 HT 50

PRl

RERI 7245 & O RN
77 v NOBGE, —HK, EEB L OREREO LB FE~OMIEE T, Fitatt @M bynE e
B L L&, BRI, FiEeE, OGBSI VENT L 2 LoERNATE ET,

_13_



(3) [EAHI]

ERASH., RBEERESIUVERREZEEY Sl
77 v ROBERES, NEERRS LOERREZEET 2T, AT X520 £,

FlE= & {814

7047+
E-2UUT

-9
=

Sk
OGERI 74—
2 AR

i

RS

EHEAT
GERE X HSHRTE)

A4

iTiRAZ

R

of

EHURSE i
(GEAREATE)

v Z14—Fiio

7 ERR—Te—

GEAE 0 EEHMCH

\ 4

N TSATF R ALERSE
(EaHRED
Fl—7 1788
(EERD

¥

27D
A=+ 73 ) AR5

A4

AVISATFU R YRAERE
(FERD

RBRFEEHMES

&E

HEHEER
(3 1 [EIBHfE)

AR RIE LT RE BREL T & O AT RISV TGS
2TV, EHOEATG#ZRELET, £, EHICET 2 NH O
EROUBEFZRIE LT, ZERITHFE - BETHRIR 2 IITRES~
HwELET,

o, BUTRESOMKE TH 2 EHPUTIRIRIE, Fik - MEHHR
IR R~ LET,

TP B 2 EAZBE S TIRE SNTEH OEARTGEFHIIES W7 7 & ROk
(A 1 [mIBAfE) Wz IRE L £,
A5 I 77y ReR—Uy —id, SIS TIRIE S oE KIS

&, EAREAZRE L, ERAFEICE SN, EHOBRAEITTVET,

_14_




TukXr g =X

BEHDONT 3 —< o AW EFICET L2 BNIC, 77 FOEH

(A 1 [EI5E{E)

VTR T F == RSN - BREE - BE L. A IS R 2 FE R LT
(3 1 [mIBAf) WELELET,
TR R M O B FETE O FATRGE M O FRMREEIC T 28 E . 5wk

LRI R OSK0ak 5 D SR DL O RRGEIC B 9~ 2 . M OVEM Y 2 7 FEE
IRULDOREEIZET 2 E 21TV ET, MRIIZEOFMRZIITRASR
~HELET,

Flo, PITRESOMEA Th 2 EBPITIGRR 1L, RFOM R LI
fie e~ LET,

EGHEARAR
(JFHIA 1 EI5f#)

EFFRPTE HFEIEF TRV T, BB I A0 RE L RIE R % D
IR ROFMNFE LGB, T OMISRRPEBUERFIZONT
Fm LELET, ZEARIIZOMKEZIITERES~RELET,
Flo, PITREZOMMKEA TH 5 EHBHITIRIR 1L, FakFHE 2 i
M~ LET,

F—7 4 TR
(6 A FEE)

RREEEZITO L L BT,
ﬁ——

& BHAT OB DIRGE « 0T 21TV %

aAaLTITAT A
U R 7 B

R O FAIMRGEES L OFRMRGEE, 5758 BRI K O 0 # R
DLOMERBE ZATWVET,

(4~6 A L)
P i FlS 772 ROEM AT 4 —~ 2 A% H « BEE - FEE L. SEAEIC T 4
(8~10 A FRE) — KRy 7 EITVET,

B HRRE

Bz, 77 FOERICET2HNHEBEEICEWT, EHEZITHI YU - TESF T & FHIF

FrEw, 77 v NORaSECAl - 72 EY) R 21T > T ETS

o, ZRERtE TR

=2 T RORGIE A i

TR EHHR] TR CEMICET U A7 (EFERHL ERMEDK
BRONTHR S OFEA T $ 2 i U7 @ O 3, HE I REEK G EDFEHIMET ., EHMED
BEOWHMEIRTE) 2EFHETREY X7 L LTED, EHARE LR OEHAE 2 OIS L7 E N T
CCEHEEIT> TWET,

B 772 FOBEFREN RESHERC) [CHT HEEAKGHF

[ttt F7201% TEEHSZEEM) Ik L TiE, A~ oML L OWEERES. HkOH

ERERE R EEITT> TR £7,

s ERAERKISEIZOXELTUL, 20256 F7H 1L HEAEO LD THY, BEIZRDZLERH £9,

_15_




(4) [Zddidt]

B F20, 6 ALV 12 ADEAN 208 (KEXHDBEEFRERRH) ITREZTL, RAELT, UTF
DHFICEDERBEAEREITVET,

a RN AR O HEDH
MY & 3 O TR B PERR R DR S N Lot R GHitkz B A £ 7)) FORBE LET,

b AR ERINESIZHOWT DAL £
IELAKAY, RSN DR AT RERE, RYEMARKMELE AR L CRELE T, =72 L. DRl ATREE
KA DEA DAL EMAEAKUEIC L - TE, IS HBELA TR WNWZ E0d 0 £97,

c  RPRAROEM T E
WA SYBLIZ FTE TR 2 T IRARIZ O W TR, EHOIAT E &R —DEH 21TV ET,

B SEREEEREI-ADHE. RESEEF. REZELSIV R, REBOEEMBETHERELET.

(5) [&&EHIR]

<HFIZEDCEEHIR>

B HX~ANOREZNSICEFIRERITEE A

B REERASF (LEREERAFFEREFTT.) ~OREENGE. REETMEOMEERTED 5%
LUTELFET,

B NEREE~NOREBEISICIHRBRZHRITEEA.

B —BRAFAEAREEARERAUNCED S —DEICHT IMRAFEIVAR—Dr— BHEHFT I XAKR—
D —BLUTINTAITEI VARV v —OREEAVEOMEERBICHT LRI, RAIE
LT, ZhEh 10%., G5 T 20%LURNETHIEEL, BREREZBADZ L EL>HEICE, —
BRARZARBEXGERAHEVHZLERURNELGDIRIREEZTOILELFT,

B RETARAZOHE

o BIAERASEET S 2 L 2HERT B, RS ZHEIES S L OB TAOMEIE R, TBIFTIC L5 &
RTVBHRORTRALORITT 5 b0, BHIFHMET 5 5BV THB STV 2RO RTE
ORI Db 0L LET, 1272 L, BEHY o b ol #1412 & 0 B B 6k, Bikks | e
AEHH L OHHR TAMEE I SV ClE, — OBRD THBH D £ A,

b Eia OREICHNDLT, EHTEEGBETEORR, FHS TR X OB TAOMEE%
THRABSCEOT B SR RBREND - AR TE 5 bOICONTIE, BESRHIRET
CLEERT A ERTES LD E LET,

B ERAm5IDIEXREH

a ZTRtathid, REEFHRUEONFENERICET 5720, FEHEBNCL VIKREEZZMAIT D2 LK
VLI EMTEET, B, YR MTORFEICHONTIE, MEOBIELELIZERELICEVTTD
ZLEDRNETDHIENTEDLDELET,

b Eida OEHBGIOEXIL, RIZHEIT 2 BMAESROIITSAEDOIITT HRBFICONTIT) T &N TE
HHDE L, DOWICEIT AR OGFBABZ Vb D& LET,
A . WEEFEMEICR T 2SR5 X OIS | S HEREE ORI TAEIC L 0 BUS 3 28k
o, PR ENC X B3 DRk
N AEEEIC LY BUST D%

_16_



=. LI &Y BGT o855

. REEFEM PEITJE T 2 AR OIRIATE RIS L O TRIMET LB O O BaHiAS 236 &% 1 H
93 B OMED LREHTE T RMEHFHE IS DWW T OE CTh o THFEAAE & BEFHE TR Z
FNHMTHE LSRN 2500 COPEIZ LTV D b O (SHHIEMATRIO AL 341 4
J 31T T 5B LU 8 5 DEDN H D HR THIMEMNILE 2 &S0 TR ERUEIR T RS
HAE] EWWET,) OFRRTHRIMEDITRIC K 0 BT alRe etk s

~. REEFEMPEIZIE T 2 HIRG I ZMERESR 16 & OBTIR S | SZHEMT AL IR O BTRR G I MEDATIE, E 7213,
BEAEFEMEE IR 2 BTk TROMERE SR 36 & OHTRR TROMEAH LB IR O TR THOME (LReAs. ZBR&
£97,) ORI &V BAG rIeZ kg%

B EYERGIFOERER

a

LAttt BREEFEMEICE T 2EEONRILERICE T 5720, 2 b NS LS ) 2 7 2E]
BES 272, DBREOWRSGIATNI T 5 A MR EWIRs | A MRS IG B L OAlRESS: A
Tva VG B NIANEORGIFTEFIZR T S 26 ORI LU ORG| 2175 Z DM E T 5 Z
LINTEET, k. BIMERGIZ, A7 a VEBNIZEO TRV H S b L LET, (LLTFRT,)

ZRtattld, REEEMEICE T 2B EONRRERICE T 2720, RO AHBRESH Y X7 &[]
WS D720, DREOERGIFNIBIT 2 EIZH 05 JeWis B XL OSE OIS FTEIZ BT 5@ EICH
MBI bNCA T v a YIRS 21T ) ZE DK ETHZ LN TE £,

ZRtatld, BEEEMEICE T 2B EOZRREMICE T D720, 70 b IR LR ) X 7 z (6
BT 2720, BREOWRGIFNCE T 288005 Mg B LA 7L g VEG| e & NIAME D H
FIFTEICR T 5 26 OWGI EHABOMRG| 2175 Z L DfRNE T ENTE T,

B X7y TEEI0ERER

a

Frtathix, WEEEUEICER T 2EFEONRNERICET 5720, BLOMMEESE) Y X 7 % [AlkE
THID, L WNNCABREE) A7 2Rk D20, Bigolm, B2l &8, £/ R
ol &R EZOTARE —EDFRMEO S LIRS DG (UUF AUy 7RG Lning
T.) BATOZEDHEMETLHZENTEET,

ATy TR OFMNZH 7o > TiE, Szis | OZFHRS, FRlE L TEFEIMZBI b o L L
FT, 72720, HEEGI D YEFEHIRAN TR N ATRER D DIZHOWTIIZORY TIEH Y £4
Ao

2T TG ORI B Te > TE, YEEEFEMPEIZH 1D AT v TIG | OBE TR OREEN, &
BEFEMIEOMEFEREALTEBA2VWHO L LET, B, REFEEMEO —HMAIEOERIZLY
B FEMPE DMG PERFAN B LT, AT v THE|OBEITLAR DR GG L PE DO ME FEREH
BHADHZE LRS- HAICIE, TBRtatiE, 74900, TOBIAFITHYTHAY v 75O
—H O EERT 2D E LET,

AT TG OFAMIL, SO T E N THEASR L S L ICEH LB TRMET 2
DELET,

FRtathix, AUV v TRBI 2T ICH TV HEORES 2 WVIIZ AN LI LB O L XX, RO
LD D5 VI ANDORERZITI> D E LET,

B SFEERSIESLVABLERSOERER

a

ZRt2thid, BREEFEMEICR T 2 EEORILENICE T 5720, BIUMEHRLE) U X 7 2[Rk
FTHID, RIS HEEB Y A7 ZEHRET 5720, BASEERG IR X OR/BEERG 2175 Z &0
Bz L TEET,

BRI L ORI | ORI &1z > TiE, HZEGIORGE A28, FAlE L TR
B2V bDL LET, 2L, Yis |03 Y%EFEHRN TEMMER R TR b DI >N TIEZ o
fRY TEH Y FE A,

BRI S | DI B 7o - T, UEIREEFEREEIZ D)) 2 @RS | DR E TTA DR
AEFEMORMIRELZBA RV DL LET, bk, REGEMEO —HENFEORERIZLD ., &
A AP b O Bl B3 A LT ARG | ORRE TEA D REED PR A o P i 0D e 58 2 B8 2

_17_



DL ERoTGRITIE, BRERAIT. TN, TOBR DFITM LT L SREERG D —EFR D
R ZfENT b D& LET,

d  BEEEDGIORMIZH o> TE, UEEEFEMEIZ) )2 BB EIER G| OFRE TTARDRED
AHMEREEE OMEEEZRROAMRESR (LUT DMERAMES) L nunEd,), HE, ToMmoE
FEZVWET, LLTHELU,) ORiREEZBLX2NbDE LET, ok, WEETEMED —MENSE
DHEHIZLY | RAIEEEEO BB LT, ZREHREG| O E LA DR KA EE
BEREORHEFEZ B D 2 & Lo Te G AT, FRERHIE, TH00IC, TOBALBIHE TS
RIS O —HOBKIZ KT ob DL LET,

e @FISEIEIRGII K ORI | OF L, SiEES IR OMFL PN HHESeRFEL S LICHE L
I TR 2 b D & LET,

f ZRERtLE, @RS B L OB BIEEIRG] 21T 9 12 H 72 VR ORED 5 WVIT AN HE L FE
Wizl xid, HEDRMED D WIIZ ANOIEXZITI> bD L LET,

B TYUNT 4 TEREIFITRHIREHIR
TUNRT 4 TWEIFZHONTE, —RIEFEAREEFEH M OED D & 2 A0/, GBI
THEC KL VR LB REEFEMEOMBEEREZ B 20 b DL LET,

B BB ESONEREMIESE~DIREHIR
MR MRESR~DFEIZHOWTIE, DREOEBRINE EOBEBZEIC LV FICHLELERO LN
AT, HRENZEnH 97,

B SEAEFHERSINER

a ZRtathld, WERRMEONENERICET 570, BLOBBEELEY X7 ZEEET 5720, 4t
EABEOFREDO TG ORKET 52 ENTEET,

b Eita OFREGIOFREKIL, HEEEMEICHNDEBEOE TRIOAFEEL B TROAREE L D&
IZOX R L8, BEREMEOMEERELBZ Vb0 L LET, 2L, HEETME
BT DIMEREFED AL ) R 7 R AT D 72012 2 Y% TREG I OFERIZHOWTIE, Z R
DTIEHY FHEA,

c LitbDOREFEABA D Z L ERoTGEIIL, Tttt FrEOHIMNIZ, ZOM X 2FEITFEY
T DB TRIO—BEMRET 22O ONELEOREO THBGIOEREZT 5608 LET,

B HMEOEMNDIERE L UEEH
a ZTAESthE., BEEAMEONRNRERICET 5720, REEEMEICET 5B L ONHEE
WOFANTEMNORXEZTHZENTEET,
A . BRROEE, BRI T, SRR OB &4, REETEMPE THRA T R0
MEFHEEBZ 2 NbEDE LET,
o, AEOEMIE, BRSBTS AE OISO A FHEEN . BEEEME CRAT
DOHE DRSO AL B Nb D E LET,
b LiRallEDLREREEMZ DL Lot HEITIE, B, TA00IC, TOMBX HEEITH
VIO ORI ERKNTH b LET,
c ETEEHIE. AMEROBMICH > THELRD LT, HROZANOENEZT> LD L LE
7

B E£0EAN
a Zitethl, BEEEMEORRZZER 2D NNGEH O R EMEZIIND T2, — 5K EE 5 A
BEDF YT (—EMICLE Y XL EEDFL TCOEDIEANT-EEDORFEERLET,) ZHB
ELT, FRIEHEREICOLNAIIUE IO EEOFYTEHNE LT, B&HEA (a—L1Hh%
ZHEUDOGAREERET,) OBRRZTHIZENTEET, 2B, YE%BAEEL L > THMRERED
EHIX TR0 L LET,
b —HEHEKNAE O IAE RO T Y T D EAMIRIL, ZaH ~OfIMRE AR A 2 b REFFE

_18_



WPE CIRA 3 2 AMIRES S DR ARG D2 H F TOR E 721352488 ~ ORI SHAB A B 2 b
EAEFEM PE TIRAT T 2 A RERF DA EAE A £ TOM S L < I3Z8E ~ ORI SHAR 46 H
D IEAFFEM PE TIRA T 2 AMRESRF DOEIRERGO NG H £ TOHIRMA 5 HEHLUANTHLHEDY
I & L B BT LA MRS Ot AME, AlRESS OfFRI ek L OF eSS % OF
BEORRIHZIRE L LET,

¢ WERDEEDOHEEIZH 0 DMEAMRIL, BEEFEMEDN D IIRIBL &N SN D B DT ORE
EHETEL, BRfEABIT, WRDEEOHREHZIRE L LET,

d fEAEOREIL, BRERFEMET LY X LET

<E—EADFETTIHAADEREFIR REEERVEEEIANCEATIEREEIF) >
Fitathid, F—0EAORITT 2OV T, RO a DENR b OEBZ D2 L LR D5AITIE,
BEEFMIER b > TUEMA LT IET 5 2 L 22t L2V D & LET,
a EtSRNEMOEXEZIT ) 2 TOREERNAEEFEICOTHEECUEL L THT 2 Y%K
KUTHR 2 FIRAHE DRI
b YREIRIUTAR DRI HE DRRELIT 100 53D 50 DA e U THFTZEL

_19_



3 [V =7]

REZBOBESEDOREAKRGFRIESNTLDL DTG, EBEMBOTEICKY ., BREHY.
REXAKZEVALZEADHYET,
REGREIEITELELGYETS . REGAMEICELEAIBERVERXE, IXTREBOESZFIC
wRELEY.

272 RiE. ERNORAKFEBZOHLSHMIFFCHRELETIOT, BANAMAESFFD
MEDTHREDHZEICLY ., BEMBENTEL, BREWDI XDV FET, £, NNEEEE
[CRELFINT, HBHBOEHIKVIEBXZHELICLAHYFET,

<EHBEYRY>

B REEE) XY
RADAMRE L, RO FRIT RO ERLM BRI, HRATEOFBAG, BUE - BFIRILE O BIC X
DEEHLET,
BE LR AOMitE o LAIE, 7 7 > FORMEMEO EREXN L7220 | 58 LRAOME O Tk
I, 77 v FOREMEMBADO FRER LY £,
FE LR OME D THEOZET, 77 o FOEEMBEN TH L., BREZED TR H Y £7,

B ABLEIRY
SMEREE P, ARG OLENC L0 MBEENEE L E4, BESGREICH L CHER, AME
G PEO AR ORANC LD, 77 v ROEMEMBAD FHER &b, HEFEEEICH L THE
X, AMVEEEFEOHBEEOBEIMC LY, 7 7 v FOREMEED FRER E 20 5, FEXIREE
X DMEOFET, 77 v ROEREMEN TH L, HAEZHELTREER S £7,

B SERAYRY
AAMFESR S D FAT IR OBGHEL BRI D EAL, 6 L OHMAESRF DO RATIR D BRI BE S 2 25T
A OZEALFE DB LY . TE LICAMREREOME P RES THT L2 L0, HEEEDREINAR
RRERDGENHY T, ZOXIRGEITIT. 77 v FORMEMEN FH L. BEZHD ATREMER
%Djﬁ—ﬁ—o

B REMURY
AMFEASRZEORMEREEN/ NS, FREEREIEND RN E & HRAAE L&, BEIFEIcE
FAEEIAHIE SNz & X EITEGIFTENAE I N & X2, AMFEREOTFE EME N ET LY
HE L AR flifE & 70 2 2 ERAMREREDFRHN TERS RDGENH Y £77,
ZOEIBIGEITIE, 77 v NOREEMEN TE L, BEEZH I EERH Y £7°,
% REMBEAOEHERIL EFEOY AZIZBESNDIHOTIEH Y THA,

<EBEFE>

77y ROBEBNCE L ClX, &pEinmBaES 37 &0 6 OHE (Wbwad s —V 74 7) O
iz £8 A,

FEAR REIT TR AR AL T < THERIR, IR E RERBOREONIRTIIH Y £
hoo Flo, BEARMPERENIY 5 BREEFET., KEAREEEOIRLITRY A,

_20_



77y Rk REOHRNEAE UESIF THAOESZ FY TIOR8 ENE LA D05 1Y
WCBWTHSGRENSZE LS EHEIL, —RICHEABEORBMENMET L, fiGEENSHFTE
DAfikg THRGITE WY 27 BGIENRONTLEI URZAHY £, ZhiCkv ., EHEMEEIC
~A T ADRE L KT T RN, B HIADSZAT A L & 7 5 lRerE, S RE DS EIET 5
AIREMEDN D D £,

i, FITEORIE EITRRD . 77 v ROMEREN G DbV ET O T, Silenihbinsd
L. TOEFEMY sy, EEMAITI TN 3, B4, HESPICEAE LIS E#E 2 TXihb
NOGERD D20, HElaOKEX, LT LLEHEHMICB TS 7 7 v ROMREEEZRTH O T
b FEHA, Fo, HEFOEMAMOEEIZ L > TiL, DEEEO—EE X8, EEMITITARD—
IR LICHY T 2580860 £3, 77 v RIEAZROEARIUCE YV, DECAEE L 0 FYEMEE O
ERYINEo T BE B RETT,

<KREVRVIZHT HEBMEF> (2025 F 6 ARBIERHE)

EHEB IO THEMICET 2 N OBIE R OSBE, #5177 > NICRDER Y 27 BRI
LHEEZRTELET,

AV TTAT A Y RAZERIIL, REGEEMEOERDOREKIC > & ES., REEEHESEHA,
PR R OB EREREE (LLF, NESHERAZE] L) ,) ICEDLEHORRICEET 2 FHE
DESFIRI 2 HER L £,

FIERTORGEIZ DWW TR, EHEMICE T 2N S &, BENESEDEHRAZEICHRS LT
BCHIPENICOWNWTBENIA—F — TR TA N« VAT LD T TAT VAT =)
MEREZFIH L CHER ATV E T,

FEEF DORRERICOWTIE, 1S XS 5 @ B 3 EEIC O W THER 2TV E T,

TREME Y A7 EBHICETA2HBELZED, 772 ROMABHEDOIMEY A7 D= T %
Ehid 5 L & blc, BARHSEOETE « MR E2TWET, BUTERESS X, HEk) 2 7%
PROE Y] 73 TR O R0 @ U R 7 G PRAEEMZ DWW TREEL L F 7,

TRy N F ) U TRRIIBITD T 7 ROER T p—~ 2 ADSHT  BEE - S, B E

IMERICBT 57 7 > FOMAFMIESS ORATIRDL, A EREZR 78 BRSSP ACR I OS2 X
V. EHANICKRE Y X7 iR LEHAITVET,

_21_



(BEBH)

77V ROFHEEEERU NS BIRAREMROHER

T7VREMORRNBEET SAEDEERDLLE

202057HF~202556F%

— A M SR () M T 7RO R E ()
25,000 1(33
20,000 80
15,000 60
10,000 WJAN 40

5,000 20
0 0

20

40

! ! ! ! 60

2020578 2021%6F 2022#6F 2023F6F 2024%6F 2025%56F

* o EEREEEMER. sEHATHZ10.000&£LTEREL. &
EHOEIT 2AFFERLTEUFTT.

SESHEREEEGRT. HAOSERERRELCBDEHE
LTHELTLWETOT. EROEEMRALRGIBTHFBIFT.
* FHREEEF. 20226120 S2025F6FOERFICBIR1E

BEOEEEEFRRUICDDTY,

FHEEZR. S EFEREEEDRAICE DL THELICEHEE
ENFTHINTEY, EROBEEMRAIE SN THEUEHEE
ELFREFZIBOMEUET.

TS0 F. TFVRERENGEEDVAIEEEN(CHET
EBLIICERLIZD DT,

202047 B*~2025568%
OExE ey DcE DfMETrsr CRvE & T

(%)
100

80

60

40
. B
*
D 1 1 1 1 1 E 1 I_I

|_||_||_||_|m

-20
-40
-60

SoFUE Bk SEEHK EEDHR OFERE TEEE FEEE

(%) |ZTFF| BFs R TRk | HEEE | pemE e

ZN ] 45.2 42,1 09.8 627 0.6 15.2 215

BvE| A11.3] A7 A58 497 AB5 A6l ATFO

TS 18.2 15.0 227 132 &2 4.9 71

* 2 TOHEEISATY 7 /FORERNREGFRVFEE .

* 20205781 52025F6HOEM (B T7 /FIF2022F12B0
52025%€6A) OEAFICHBIF D FHOEEZDEBAE-B/IE-
FEEERTLICEBOTTY,

* REHICHRUCHELZREUETD .

* BT URESEEBREREEMROREETY.

BSEEIT S ADIEH

FIAMER(TOPIX) BoiAdy) 3. BADO#IMSELAICHET LDl v e
O * & EREMAFEE (TOPIX) HWRELTOREMEST AT vb-_UFY— T BESEZEELICDOTE . B8,
(Fc=iAar) TOPIXICE T F /. ARV EHL T Ot — DDA F S P X Tl

HIPXEHOREERTIRELET.
MSCI-KOKUSAI MSCI-KKOKUSAIA 5w D Z (B2 FINR—2R) 3. MSCI Inc.hBERLIz B2=Ek
SEENE | 1VTYIR {MFROEEEOHAENFELTEHUCIEHT. LSEERELCEBOTT, BEH.
(FoZiday, A—2) MSCI IndexICBE T 2EFEHE., MMV ERF Otb—OHERIF. MSCI IncIRRELET .

MSClT~v—3/ g

MSCITw—I T T —4r o 2T wI 2 ([EeiAds FA~—2) I MSCI Inc.hBaFL

FEEE | vy aTvIR e FoFEEOHEDENSELTCEHUCEHT. A EZZELCDDTT . S,
(BEoZnAdr. A—2R) MSCI Index|ZBST S RHE. A EH 7 D —OHEAIE. MSCI Inc|ZRELET .
NOMURA-BRIE®IE, Bt 74 Fa—pU— UM —FROVY LT« I attnt
ERLTL SHEDEEMEDEOFENEICET o EECNISREINRERTT .
BEER | NOMURABPIER 158 NOMURA-BPIEHEIR 7 2 S Hr. FAE, 0B REZ O — ORI 3. 55
I T A= —- U —FROAVY LT Tt cRELET.
—— FTSEHHREE A T wI A (Frd B2, H~—2) &, FTSE Fixed Income LLC(C&E
) e B, ARt REIEEOESOR S NREEASHIEOBMSE TNSFEL
seEIN %ﬁ%i’féi > i? TR TT, B, FTSEBRERA /5y X (B A B S ONEZ Df—1)
h M#EF|lF.FTSE Fixed Income LLCICRELFT.

JPEILH-HINA - N N e e e I,
RIeA S TR JPELH-HINAD SRR o T I AT —I T T —rwy-a0—N-Fr
;?_yy;_’ ” IN—2 74 R(E~—2)1&,).P. Morgan Securities LLCA'EH, ARLTULS, 8
FEEHE EARTTAEMAEETEEERSICUCIERTT . BB, PEILH - AN A AR

<X—w-J0—%)b-
FaN—2 TP
(F~<—2)

VR AVFYIRAIR—I VT I~y TO— N T N2 TP RICE T 5E
{EHE I A EEHE 7 (D fth—H0 AR IF. J.P. Morgan Securities LLCICRBELET .

REOGEEI SALOEZFEORECAVWCERICOVT

BEER, 79V — AR T 3EEHEL LKA SH TS AR A EHELTEY . TORBIC OV T BN, EREE. 2. B
EEM G ERY ST YOREETVEE AL S YEEEECEEL CEEERF IR FEHHEUCERE VBB S, UEEEEDOT A
[CEEATEERU—UIOBEICOLT. AISOEFbELTF A

(DEA0EHE. REANYYBLILIREERELT.HRELTEVET,

_22_



4 [FHEE L O]

(1) [HIAFEEH]

HOAGAR (HUSHIASZAT B O 3E 3 B O SEHEMBHIC HOA 0 8a 3k U CTRI7RR) 12, BoESAE A IS
B D FHER AR U THIH

FHERO LRIE, 3.3% (Bitk 3.0%) TY, FHERILHEL L5000 0 £3, FFMICOE
FLTE, RERTICTHER TS,
& HAFEEHE, 77 ¥ FORaMSAR XL OIRFEHE T S FOxHil & L TRoER Kb Ed,

& [HREHKREa—Z] ORSHAEN, IEEDEEOHEREICLY 77 v FERMNT 2581213,
BFELERE LES, FEIC X £ LTI, IRESH IR MITBRWEDbE TS,

Bt SBIBE7tEy MR AY MRS

BEES 03-3516-1300

SZATEFRE EXBOFRIIRFF~FKROM
R—LR—D https://www. sbiokasan—am. co. jp

(2) [#H4 (K) FEokH
b FEE A,

(3) [FFeHHm~E]
B SEREMORERVTZORS
BEREWRM ORI, HEMMEZECTHER, 77 v FOMEEREIZER 1.706% (Bitk
1.65%) ZR U THR/LEE LET, FrEWMIIH 25 LS, 77> FOEEMBII KBRS E T,

(EREdIiE, [Zieatt), oeath) MO [%5E=th) O TRO L D IThiy LE T,

Fitail 5 0.825% (Bt 0. T5%) FZt LT & OEH O T,
RS B EEEOE, DEN

74t 3 0.825% (Bidk 0. 75%) TO7 72 ROEH, AL OERIY
(4 ORI T,

SN o o o o EHMEOEHE, RS b 0K

Zatatt HH0.055% (Bifk 0.05%) DEFTFOIHE T

BB DA > 7 7B EREZIMET 272012, Zitathl LOWERAE 3T D EREHM 0 & 77
2 TV ESS

LR PR [0F-2NA L
At RIIRECIEER TO L &, RERFEMET NP LET,

_23_



(4) [ZothoFHrE5E]

77 v FOMAFMEESR O A ZFEFTEE, 58 - A7 2 a3 VIRGIHFOTRREFRTEENT, ZHHO
BEL L, REEFRMETNLFLET,

77 ROMBHFOEEERN L., HEHMA2E U CHER. REEFEMEOME EREEICHER
0.0132% (Fifk 0.012%) =R U CEFHE L, HAxEHES., 77 v FOREMEBAIZ K ILET,
At AR EIIGEEK TO L &, REETMETNLF L ET,

7 7 ¥ ROFERNIHE D KB SO T TIHRE TP DR EDO X EEOFY TE AL
L7fEANBOREIL, ZiEEOAHELE L, KEEFEMET N3G LET,

77 v ROREEFEMEICET DAL, FEEE OIS 28 M. WM EBIT 2 EREDRE S
(CET LM, ZFERHONVERA T IEEORN BT, ZEEOAHBL L, KEREEMET L L
i‘a‘o

Eitof, HEEFEAROBEICES ERBNFICL VA CLEMNZ Z/REWEEZGERHY F
T Flo. TOMOFEBFICOTE LT, MHE#ROEEFEM RS, ERRLFICL Y EHT
26D THY, FANZAHES LTZO LREE LI NG OHETELZRT LI TEEEA, &
B, ESAEERERETE. LG o7 TREBENTITSOFRICE VMBS N DS, Zhbo
BRHIIRRLTEBY £HEA,

(5) [FBL Lok ]

77 v RiE BRBLE, SRAREEREL LTI b,

BEAZEEIITT D3R

L QNSRS N o Y o7

IS EL 0D O BERBUR N & 722 5@ Bl e, B FTfF & LT, LT ORI & 2 IFUR I
ThhEd, ERSHIIARETT N, HEPRTICXK DREHRME T ITHESBERBLO W L)% 8
RILLbTEET,

O fE1E G ORISR 2 B

fE AR L OVBA AR D BUSH (A FECE S K OV IA FECBHI AR 2 1 E Bl S5 451 2 3 2
£9) ZPERRUZAIGRIT. BEETE LY UITOBRICE 2 BESBERBINEA S hEY, 722
L. FEA M (FREMGRIR A ) % ZFHoSE10E, KAl L THRERSIIRETT,

NGRS JOMRIORE DR GERIEERLR) 1oV T, MERESICLY, RN EomER M
DT ENTE, HEDEERS 2 3R L7z Bk QRS BT & OB @R b I T,
ERFRS & OMEFRIRF O ZELE GRIELS) ISV TIE, o LSRN OREEHR LR T 25 2 LT,
IR ATRE L 22 0 £,

. BEAHES (REAEREEFEESAET,) OFFITGER L ORRENTG% & OHERE
ATRE T,

I
IE

I

BE <k M

=
i

W

i
%

2

S gt
o o

_24_



2037 4 12 H 31 H £ Tid, BEHAEFHIATSH (FTEBEE X 2. 1% M 45 230000 £,

1] B
201441 A 1 HURE 2037412 A 31 HE T 20.315% (FT43Rl 15%., 18 BERRIFTARL 0. 316%., HiHGHL 5%)
203841 A 1 HLK 20% (FTfSFL 15%., 17 5%)

B EARTEICHYT SN

INAE B4 D O BB & 72 2 Bl oy Bl 7e B ONTAEE IRy M OISR I ORI ST ASBIR ERIZ DU
TiE, BT OBRIC L DBEREINPITONET, ok, HTBOFRBNTIH Y A,

2037 4F 12 H 31 H £ Tid, BEHAFHIATESH (FTEBEEX 2. 1% %) 2307000 £,

il i

201441 A 1 HUIRE 2037412 A 31 HE T 15.315% (FTf3Mt 15%. EBURFRIFTSHL 0. 315%)

203841 A 1 HU 15% (PR 15%)

X EENEE. TALRESE BFRSERE) L&

AR ECAIZIE, BB & 72 @Rl &, FERRBIIV & 72D e AR RS (FERISED
&) MHYET,

FEVEMAE (ORECTE) A2 E OMBBITTA L FEEOSEA 1213 EE > TWAEAIIE, e D4
KN EA & 72 £,

JLUEMAE (O0ECTR) D32 B OB TTARZ Tl > TWAEEIZIL. F O FEl 2 E45y OFEN TEAREA
A (FERIyEla:) L7200 ollen DAL R e (Rl ol % PEBR U 7= 88050 @iy Bl 4 & 72
D E, TARLRES EERISELE) 1. TTARD —EHAR LIS L, JERBIHE 720 £,

X ERTA L

fEBEA LIE, FAIE LT, ZEEBORERFOZBMEDOME (HFIAFEEHS X OHIAFERHT
FROMHEBFMYEHIZTENEEA,) 200, BIMEFEOS EEZ OB LV NEFH S ET,

2L, BEOBRFBERETT 7o FEEMT 25613, st 2 L IT@ileARORE 3 Tbi
£,

Fio, FA—RESAETH-TH, HEAETY 7o FEEMTEHAIEIREI LI, [HiEde
WY a—2) & IGREEeRRE=—A] 20T 558132 —2 282, @RCARDRHT
PN ENHY T,

BN AL RES (FROBLe) EX TR 725E. oA, oRdeF AR o Ey] T
KNG IUARINRES (Rl ofda) Z¥ER LIS 20 £77,

% DEEREIEZERHEIE 28 NISA (=—H) 1 22T
NFEMRRREEFEIIBE L, —E0FEMZT - L2841 NISA (D HEBE B E) o
WL 70 9,
77 v Rix, NISA ORLTIEH Y ¥ A,
B Z0ith
B4 HERR B L OIS AREAREO#EAIZH Y A,

BHGHRIZ L 2@ 056 OB LOBH W R OHEFEREFIC O £ L TiE, BGHIAZZED H
STZRFBEFICBRVEDE T &V,

_25_



SEBFERROBEM L 2> 12581013, DEEROBEN ERLERRLGE1RH Y £,

¥ LERONAEE 2025 F 6 ARARAEDFERICEDICILOTHY ., BENRESNIGEICIEERICK
o ENHYFET, RRLOBFVDEFMICOETEL T, RBHEMARFICTHRINDL L6
HLET,

(BEER) T7 VFOBEEE
BT OEFI S B RHIR (2024412521 8~2025565200) DR 8= (£X)

BRE=((D+@) ERSEERDOHED ZTOMERDHERD

1.74% 1.69% 0.05%

BRI P OER-EEB LMD - BHOFHE (RAIE LT BA BT, 8 S S ME S KU M 35 0E [HERES
T ) BRSO S EHE OHICHSR IR P OTEEEME (1 OX2)) ERUEH TR UCEESER (%) T9,

# FEEORRES CEHENIZDO . CNSDEGHFToEE THY. ERICRELCERDHELEERUET,

HHEMICOOTFELCEEAOERRSE (28R EIBIEEL,

_26_



5 [FEAIRI]

2025 4 6 A 30 B BUEDERRIIL, L Fo@» T,
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TAYA 2,190, 597, 635 53. 42
NFE 52, 264, 803 1.27
KA 82, 658, 352 2. 02
7T A 58, 532, 700 1.43
tT K 65, 413, 823 1. 60
TNy 44, 752, 082 1. 09
TANLTG LR 103, 341, 919 2. 52
A XU R 34,511, 316 0. 84
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=7 13, 090, 963 0.32
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Ei 26, 479, 377 0. 65
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8 |7 AU H [k IAGILYSYS INC VAN 3, 600 15, 707. 54 56, 547, 146 16, 354. 84 58,877,429 1.44
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— b %
16 [AA ik SRR —LT 7 R R 11, 000] 4,802. 00 52, 822, 000) 4,789. 00 52, 679, 000 28
17 [7 2 U 1 [kt ISOURCE INC A TS S 9, 000 5, 688. 13 51,193, 231 5, 788. 05 52,092, 501 1.27
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(3) [EMZEH]

O [HMEEDOHR]
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(1H%79)
(B (SrBLf) (O El ) (rBift)

5 1 RHR IR (2022 4F 6 H 20 A) 3,048, 842,600 3,048, 842, 600, 0. 9001 0. 9001
% 2 WK (2022 4£ 12 A 20 ) 3,313, 716,044 3,313, 716, 044 0. 9544 0. 9544
% 3 IR IR (2023 4£ 6 H 20 A) 3,756, 864, 754 3, 756, 864, 754 1.1228 1. 1228
o 4 IR IR (2023412 A 20 H) 3,756,904, 023 3,756, 904, 023 1. 1803 1. 1803
5 b HIRHR IR (202445 6 H 20 A) 4,621,806,023 4,683,578, 414 1. 4964 1.5164
% 6 WIEHR IR (2024 € 12 A 20 ) 4,439, 424,515 4, 498, 054, 528 1. 5144 1. 5344
5 7 IR (2025 4£ 6 H 20 A) 3,984, 086,852] 4,038, 498, 735 1. 4644 1. 4844
2024 £ 6 R H 4, 706, 385, 982 — 1. 5234 —
7TH®R 4,361, 843, 025 — 1. 4185 —
8 HRH 4, 317, 568, 600 — 1.4183 —
9 HRH 4, 267, 136, 335 — 1.4192 —
10 HRHA 4, 460, 720, 559 — 1. 4994 —
11 ARH 4, 568, 537, 093 — 1. 5403 —
12 HEHR 4, 476, 507, 169 — 1. 5312 —
2025 £ 1 HRH 4, 399, 426, 760 — 1.5183 —
2 HEHR 3, 989, 7217, 369 — 1. 3856 —
3HRKHA 3, 747, 001, 220 — 1. 3417 —
4 AKH 3, 634, 232, 442 — 1. 3215 —
5 HKHA 3,931, 486, 815 — 1. 4421 —
6 HRH 4,100, 942, 631 — 1.5118 —

@ [HEoHER]

AN E(j?
Him (1 git n)

1 WIRHRLAI 2021 4% 12 A 20 A ~2022 4 6 7 20 A . 0000 4
5 2 BRI 2022 4F 6 J] 21 AH~2022 45 12 7 20 A . 0000 [
5 3 R R 2022 4512 A 21 H~2023 4 6 A 20 H . 0000 [
5 4 R 2023 4F 6 A 21 H~2023 412 A 20 H . 0000 M
o 5 WIEHRLHI 2023 4212 A 21 H~2024 4 6 A 20 H . 0200
o 6 WIRHRL I 2024 £ 6 F 21 H~2024 412 /] 20 H .0200 M
5 7 R 2024 4512 A 21 H~20254 6 A 20 H . 0200 [
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5 1 AR 2021 4212 A 20 H~2022 4 6 H 20 H A10.0
5 2 BRI 2022 4F 6 H 21 H~2022 4F 12 A 20 H 6.0
CERECEH 2022 4% 12 A 21 A~2023 4 6 7 20 A 17. 6
5 4 WIEH IR 2023 4E 6 H 21 H~2023 412 H 20 H 5.1
5 5 R 2023 4 12 A 21 A~2024 4 6 A 20 A 28. 5
5 6 E R 2024 4F 6 H 21 H~2024 4F 12 A 20 H 2.5
CEEC RN 2024 4% 12 A 21 A~2025 4 6 5 20 A N2.0

() AR RITHIMMEHR T, UL TS 2 (L2 AL TR Y £,

(4) [FRE K O o 354k

A BRoEHE (1) fifodE (1)

5 1 IEH IR 3,412,597, 991 25, 403, 968
5 2 HEH R 130, 690, 180, 45, 818, 357
CEEECEH e 22, 256, 458 148, 421, 346
5 4 WIEH IR 18, 717, 627 181, 636, 098
5 5 R 62, 486, 885 156, 849, 791
55 6 1E R 4, 823, 382 161, 942, 305
CEEE R 2, 486, 043 213, 392, 551
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(HAZ 2 M)
. YHRMM OBLRICE - %
B 387, 739, 675
aat 387, 739, 675
B THI(A 20244512 H 21 H & 20254 6 4 20 H)
(B - M)
O YHBE B ORI E N4
R 204, 058, 891
&5t 204, 058, 891
3.7 VAT ¢ THG| Bk
MUEHITIH Y EH A,
(4) [FimiAAnE]
1. AREAR 2R
Ok
FEATAE
(e wE iz % %
Hifff S|
[ S=VI =N AR 6, 400 6, 120. 00 39, 168, 000
BT T 7, 000 6, 871. 00 48, 097, 000
ZA L 10, 000 4, 220. 00 42, 200, 000
(b T3 1, 000 27, 620. 00 27, 620, 000
MARUWA 800 39, 510. 00 31, 608, 000,
=FT R 7, 000, 5,177. 00 36, 239, 000,
T 5 8, 000 6, 860. 00 54, 880, 000,
SWCC 4,000 7, 360. 00 29, 440, 000
=R —LT 4 T A 11, 000, 4, 802. 00 52, 822, 000,
H A< ST 7, 000 7,861. 00 55, 027, 000
FIH ) 4,000 8, 310. 00 33, 240, 000,
TIT v 5, 400 6, 246. 00 33, 728, 400,
=T 22, 000 3, 450. 00 75, 900, 000,
H ST HUERT 10, 000, 3, 990. 00 39, 900, 000
— 2= 12, 000 3, 007. 00 36, 084, 000




VYT A =TT )R- 4, 500 8, 560. 00 38, 520, 000,
TDK 15, 000 1, 578. 50 23, 677, 500
REEETE: 8, 000 3, 666. 00 29, 328, 000
7 RN T A b 4,000 9, 831. 00 39, 324, 000,
1l 2 13 5, 000 10, 330. 00 51, 650, 000
RO R 8, 000 4, 380. 00 35, 040, 000
RO FLIT 7, 000 4, 775. 00 33, 425, 000
AgkY U a—arX 8, 000 4, 095. 00 32, 760, 000,
(i R P 4,000 7,527.00 30, 108, 000,
5 GEATRL - 24 949, 785, 900
R B L SR - 23. 8% 25. 2%
7 AU % KL |ARCHROCK INC 10, 000, 24. 96 249, 600. 00
APTARGROUP INC 1, 400 149. 70 209, 580. 00
CARPENTER TECHNOLOGY 1, 000 250. 97 250, 970. 00
CRH PLC 2, 700, 89. 03 240, 381. 00
KNIFE RIVER CORP 2, 000, 79. 08 158, 160. 00
AAON INC 2, 000, 71.78 143, 560. 00
AECOM 2, 000, 110. 40 220, 800. 00
ARGAN INC 1, 800 206. 22 371, 196. 00
BWX TECHNOLOGIES INC 1, 600 140. 53 224, 848. 00
CONSTRUCTION PARTNERS INC-A 2, 000, 103. 55 207, 100. 00
EMCOR GROUP INC 500 485. 21 242, 605. 00
EVERUS CONSTRUCTION GROUP 2, 000, 59. 79 119, 580. 00
FLUOR CORP 2, 000, 50. 04 100, 080. 00
GRANITE CONSTRUCTION INC 2, 600 89. 17 231, 842. 00
HONEYWELL INTERNATIONAL INC 600 221. 87 133, 122. 00
MUELLER WATER PRODUCTS INC-A 9, 000, 23. 39 210, 510. 00
PENTAIR PLC 2, 000, 96. 94 193, 880. 00
POWELL INDUSTRIES INC 500 178. 93 89, 465. 00
PRIMORIS SERVICES CORP 1, 000 74. 64 74, 640. 00
QUANTA SERVICES INC 600 360. 43 216, 258. 00
STERLING INFRASTRUCTURE INC 500 223. 97 111, 985. 00
TECNOGLASS INC 3, 000 75. 22 225, 660. 00
TRANE TECHNOLOGIES PLC 600 419. 86 251, 916. 00
[VABTEC CORP 500) 200. 81 100, 405. 00
RB GLOBAL INC 2, 000, 104. 61 209, 220. 00
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UL SOLUTIONS INC - CLASS A 3, 000] 70. 88 212, 640. 00,
FEXPEDIA GROUP INC 800 162. 46 129, 968. 00|
ALPHABET INC-CL A 2, 500 173. 32 433, 300. 00,
SPOTIFY TECHNOLOGY SA 400 710. 19 284, 076. 00,
TRADE DESK INC/THE -CLASS A 4, 000 68. 66 274, 640. 00
IAMAZON. COM INC 1, 100 212.52 233, 772. 00
BOSTON SCIENTIFIC CORP 4, 000 101. 37 405, 480. 00,
DOXIMITY INC-CLASS A 5, 000] 57. 04 285, 200. 00,
ENSIGN GROUP INC/THE 1, 600 156. 36 250, 176. 00,
INTEGER HOLDINGS CORP 1, 600 118. 96 190, 336. 00|
INTUITIVE SURGICAL INC 600 509. 49 305, 694. 00
MERIT MEDICAL SYSTEMS INC 2, 000 92. 95 185, 900. 00|
PENUMBRA INC 800 257.01 205, 608. 00,
PHREESTA INC 2, 000, 25. 66 51, 320. 00
PROCEPT BIOROBOTICS CORP 1, 000 59. 66 59, 660. 00
[WAYSTAR HOLDING CORP 5, 800 37.98 220, 284. 00,
ADMA BIOLOGICS INC 7, 000] 18. 13 126, 910. 00|
ARGENX SE - ADR 500, 537.92 268, 960. 00,
BRISTOL-MYERS SQUIBB CO 2, 000 46. 84 93, 680. 00
FLI LILLY & CO 200 785. 03 157, 006. 00|
GILEAD SCIENCES INC 2, 200, 108. 00 237, 600. 00
INSMED INC 2, 600 99. 46 258, 596. 00,
NATERA INC 2, 000, 170. 98 341, 960. 00
AGILYSYS INC 3, 600 108. 47 390, 492. 00
APPLOVIN CORP-CLASS A 500, 344. 37 172, 185. 00|
IAUTODESK INC 700, 295. 19 206, 633. 00
AVEPOINT INC 8, 000 18. 42 147, 360. 00|
COMMVAULT SYSTEMS INC 1, 400 180. 17 252, 238. 00
GODADDY INC — CLASS A 1, 200 176. 42 211, 704. 00,
MICROSOFT CORP 1, 600 480. 24 768, 384. 00
ORACLE CORP 2, 400 210. 87 506, 088. 00
Q2 HOLDINGS INC 4, 000 88. 95| 355, 800. 00
SERVICENOW INC 300, 982. 08 294, 624. 00
APPLE INC 2, 000, 196. 58 393, 160. 00
CORNING INC 4, 600 50. 49 232, 254. 00
JABIL INC 1,400 204. 66 286, 524. 00,




IRION TECHNOLOGIES INC 14, 000 19. 55 273, 700. 00
MOTOROLA SOLUTIONS INC 1, 000 404. 74 404, 740. 00

0SI SYSTEMS INC 1, 200 218. 36 262, 032. 00

TRIMBLE INC 2, 800 71.70 200, 760. 00

CONSTELLATION ENERGY 600 306. 43 183, 858. 00

ENTERGY CORP 3, 600 80. 92 291, 312. 00

NISOURCE INC 9, 000, 39. 28 353, 520. 00,

TALEN ENERGY CORP 400 290. 38 116, 152. 00

BROADCOM INC 500 251. 26 125, 630. 00

TAIWAN SEMICONDUCTOR-SP ADR 800 213. 50 170, 800. 00

B GER%L : 71 16, 600, 079. 00
(2,412, 821, 482)

R AR SR © 60. 6% 64. 1%

FE Rv AECON GROUP INC 10, 000, 20. 20 202, 000. 00
= Bk - 1 202, 000. 00
(21, 438, 260)

BT L3R 2 0. 5% 0. 6%

2 SCHNEIDER ELECTRIC SE 1, 500 214. 60 321, 900. 00,
SIEMENS ENERGY AG 2, 400, 86. 52 207, 648. 00

ARCADIS NV 3, 500 42.74 149, 590. 00

SAP SE 1, 000 247.75 247, 750. 00

i GoiEL 4 926, 888. 00
(155, 225, 933)

HE AT EE R ¢ 3. 9% 4. 1%

() AR K [ASTRAZENECA PLC 1, 700 105. 52 179, 384. 00
=1 s 1 179, 384. 00
(35, 170, 027)

HE BRI EE R ¢ 0. 9% 0. 9%

ZA A7 5. |ACCELLERON INDUSTRIES AG 4, 200 54.70 229, 740. 00
GALDERMA GROUP AG 2, 000, 112.10 224, 200. 00

ROCHE HOLDING AG-GENUSSCHEIN 800 260. 00 208, 000. 00

SANDOZ GROUP AG 7, 200 43. 60 313, 920. 00,

5 GEATR - 4 975, 860. 00
(173, 761, 631)

IR LE 2R - 4. 4% 4. 6%

7. ~—2 7 1 [[EALAND PHARMA A/S 1, 600 387. 00 619, 200. 00
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