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FRANSHION 4. 25% 4.25 600 520 75,880 | 2029/ 7 /23

FWD GRP VAR EMTN 8.045 700 680 99, 287 —

FWD VAR 49 6.675 400 364 53, 150 —
GLOBE TELECOM 3% 3.0 400 317 46,283 | 2035/ 7 /23

GLOPM 4. 2% VAR 4.2 700 683 99, 692 —
GLP CHINA 2.95% EMTN 2.95 1, 200 1,124 164,003 | 2026/ 3 /29
GLP PTE 3.875% EMIN 3.875 1, 400 1,391 202,955 | 2025/6/4
GLP PTE 9. 75% 9.75 300 294 42,980 | 2028/ 5/20
GMR HYDERABAD 4. 25% REGS 4.25 300 285 41,560 | 2027/10/27
GREENKO 4. 3% REGS 4.3 167 153 22,359 | 2028/12/13
GREENTOWN CHINA 5. 65% 5. 65 500 498 72,645 | 2025/7/13
GREENTOWN CHINA 8. 45% 8.45 567 572 83,430 | 2028/ 2 /24

HD FINANCE VAR 7.2 292 282 41,176 —

HDFC BANK VAR REGS 3.7 500 473 69, 093 —
HPCL MITTAL ENERGY 5. 25% 5.25 300 293 42,829 | 2027/4 /28
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L@t % | TIFL FINANCE 8. 75% REGS 8.75 200 192 28,015 | 2028/ 7 /24
INDIA GREEN POWE 4% REGS 4.0 909 864 126,124 | 2027/2 /22
INDIACLEANENERGY4. 5%REGS 4.5 1, 000 933 136,175 | 2027/4/18
INDIKA ENERGY 8.75% REGS 8.75 800 753 109,922 | 2029/5/7
IRBINFRASTRUCTUT. 11%REGS 7.11 400 390 57,001 | 2032/3/11
JSW INFRAST 4.95% REGS 4.95 800 763 111,279 | 2029/ 1 /21
JSW STEEL 5. 05% REGS 5. 05 800 703 102,521 | 2032/4/5
KASTKORNBANK VAR EMTN 4.0 300 284 41,515 -
LONGFOR 3. 375% 3.375 200 178 26,050 | 2027/4 /13
LONGFOR 3. 85% 3.85 200 144 21,112 2032/1/13
LONGFOR 3. 95% 3.95 300 240 35,063 | 2029/9/16
LONGFOR 4. 5% 4.5 700 617 90,080 | 2028/1/16
MACQUARIE BANK VAR REGS 3.052 300 261 38,097 | 2036/3/3
MEDCOLAURELTREEG. 95%REGS 6.95 600 587 85,669 | 2028/11/12
MELCO RESORTSS. 375% REGS 5.375 300 271 39,529 | 2029/12/ 4
MELCO RESORTST. 625% REGS 7.625 2, 100 2,021 294,809 | 2032/4 /17
MOMCHINAHLDGS 4. 75% REGS 4.75 450 438 63,964 | 2027/2/1
MGMCHINAHLDGST. 125% REGS 7.125 700 703 102,573 | 2031/6/26
MINEJESA 5.625% REGS 5. 625 450 416 60,775 | 2037/8/10
MUANGTHAT CAPITAL 6. 875% 6.875 500 492 71,745 | 2028/9 /30
MUTHOOTFINANCES. 375%REGS 6.375 400 388 56,686 | 2029/4 /23
MUTHOOTFINANCE?. 125%REGS 7.125 500 498 72,734 | 2028/2/14
NWD MIN 4. 125% 4.125 300 181 26,436 | 2029/ 7 /18
PIRAMALCAPITAL 7. 8% EMTN 7.8 443 435 63,487 | 2028/1 /29
PROSUS NV 3.832% REGS 3.832 300 188 27,425 | 2051/2/8
PROSUS NV 4. 027% REGS 4.027 200 130 19,021 | 2050/8/3
RIZAL COMMERCIAL BK VAR 6.5 300 297 43,358 -
SHRIRAM FIN 6.625% REGS 6.625 543 540 78,858 | 2027/4 /22
SMC GLOBAL POWER VAR 8.125 300 286 41,755 -
STD CHARTERED 5. 3% REGS 5.3 200 174 25,501 | 2043/1/9
STD CHARTERED VAR REGS 6.0 400 399 58,213 -
STD CHARTERED VAR REGS 7.75 500 509 74, 295 -
STD CHARTERED VAR REGS 4.75 800 700 102, 138 —
STD CHARTERED VAR REGS 4.3 300 268 39, 159 -
STUDIO CITY FIN 5% REGS 5.0 1, 400 1,233 179,913 | 2029/1 /15
STUDIO CITY FIN 6% REGS 6.0 415 413 60,305 | 2025/7/15
STUDIOCITY FIN 6. 5% REGS 6.5 300 287 41,989 | 2028/1/15
VANKE REAL 3.975% EMTN 3.975 300 229 33,407 | 2027/11/9
VEDANTA 10. 25% REGS 10. 25 600 589 85,986 | 2028/6/3
VEDANTA 10. 875% REGS 10. 875 900 862 125,739 | 2029/9/17
WOORT BANK VAR REGS 6. 375 200 198 28, 959 -
WYNN MACAU 5. 5% REGS 5.5 300 297 43,403 | 2026/1/15
WYNN MACAU 5. 625% REGS 5. 625 2, 400 2,290 333,960 | 2028/ 8 /26
YANLORD LAND 5.125% 5.125 400 386 56,410 | 2026/5 /20
= e — — — 5, 988, 460 —
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AN 5, 988, 460 95. 3
a—JL - B— M ZOfh 297, 177 4.7
BB ETEM PER R 6, 285, 637 100.0

CGE) SHEZAD BALR B FUIETTY . AH. [a—)L-A—2%F, ZOMI OV TR R EEEMERELN MO REEZZLEIV 5%

GE) BIRICH 1+ BV HRME EE (6,217,105F F) DR BT EHEE (6,285,637 F ) 1T HLEE(F98.9% T
CEONEREER. PROBEEZOAEDHBEREBETERSOHECLYBERELILDOTT . 4E., YHRICETEAEBREL —MMI1KFIL=14582M, 11—0=163.62MTY .

REHLTOEY,

OXE. R, tARUVEEMBOKE @osssreams OFRD KR (2024411 A 128 ~202545 8 9H)
H H ERLES H H ] i
M =]
) BE 6, 320, 513, 209 (4) FYHILE 190, 304, 790
a—L e m— 193, 580, 085 ZUFILE 189, 681, 094
INFEAE GRAGEE) 5, 988, 460, 694 DML 623, 696
RUIIA & 57, 750, 608 (B) FILFEH7EEERE A 626,494, 563
ARUFIE 72, 887, 685 U= 52,343, 071
RITEAE 7,834,137 FEE A A 678,837, 634
(B) Af& 102, 441, 289 ©) ZoMERSE A 859, 835
Kethg 102, 441, 289 (D) %“#HEKEL(A+B+C) A 437,049, 608
(C) WMEIEEMEE(A—B) 6,218, 071, 920 (B) Ryl 5, 236, 709, 220
TN 1,959, 613, 494 (F) BIMEFEEHEEE 26, 962, 372
YRR R 15 4 4, 258, 458, 426 ©) fZEEES A 568,163, 558
(D) =ZiEHEMS N3k 1,959, 613, 4941 M HMD+E+F+G) 4, 258, 458, 426
15 AY%7 v E¥EfH#E(C /D) 31, 7310 KRR SRS (H) 4, 258, 458, 426
<ERBIE> GE) BROKR O P TERAMAESTRME LHR O MR L 2EDEEHET .
e AR 2,196,190462F (G BHORRAOPTERMEREMES EH L0 (L. FROBMBRE O, BMRE
BB ETALE 11,710823M ELLEEN S TAEELS IV ERBEAELNNET,
i —ER YT AL 248287791  GE)EHOKROFTQEMEMBREH D0 L. PRBHOR. THHDRHIMEE
FEADRR ELBIVEBAELVET,

FOT N A—REHT7URFBBEAYOLRLGEREERERER)
TOT N A—WREHEIT7URFBEAYUHY)EREERERER)

1,822,423,185
137,190,309
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27 RF=7YFCB

Schedule of Investments as at 31 December 2023

Portfolio of Investments

Market
Value
usb

Quantity/

Nominal

Investments Currency Value

Transferable securities and money market instruments
admitted to an official exchange listing

Assets

Quantity/

Nominal

Investments Currency Value

Singapore Airlines
Ltd., Reg. S

1.625% 03/12/2025

Market
Value
usb

% of
Net
Assets

Convertible Bonds SGD 3,250,000 3,134,080 3.91
Communication Services 9,457,766 11.81
Kingsoft Corp. Information Technology
Ltd, Reg. S Lenovo Group
0.625% 29/04/2025 HKD 23,000,000 2,976,326 372 Ltd,Reg.S
XD, Inc., Reg. S 2.5% 26/08/2029 usD 2,798,000 3,801,038 4.74
1.25% 12/04/2026 usD 1,601,000 1,563,377 195 SKHynix, Inc.,, Reg. S
4,539,703 567  1.75% 11/04/2030 usb 4,000,000 5,617,999 7.02
Consumer Discretionary ‘gs"”;’b Irswestment
. ., Reg.
ANLLIAN Capital Ltd., 0% 07/06/2026 usD 993,000 970,658 1.21
Reg. S 0% 05/02/2025 EUR 4,800,000 5,273,782 6.58
; Yageo Corp., Reg. S
China Yuhua 0% 26/05/2025 usb 1,000,000 1,187,000 1.48
Education Corp.
Ltd., Reg. S 11,576,695 1445
0.9% 27/12/2024 HKD 13,876,526 1,167,826 146  Materials
Sail Vantage Ltd., China Honggiao
Reg. S 0% 13/01/2027  HKD 4,000,000 487,671 061  Group Ltd., Reg. S
Vinpearl JSC, Reg. S 5.25% 25/01/2026 usb 1,600,000 1,829,073 2.28
3.25% 21/09/2026 Usb 2,600,000 2,223,000 277 LG Chem Ltd., Reg.S
0,152,279 1142 1.6% 18/07/2030 usb 5,100,000 4,790,175 5.98
Consumer Staples POSCO Holdings,
. . Inc., Reg. S
China Mengniu 0% 01/09/2026 EUR 4,200,000 5361218 6.70
Dairy Co. Ltd., Reg. S . .
4.5% 15/06/2026 HKD 8,000,000 1,012,067 1.26  Straits Trading
Co. Ltd., Reg. S
1,012,067 126 3259 13/02/2028 SGD 1,750,000 1,161,823 1.45
Financials Taiwan Cement
Citigroup Global Corp., Reg. S
Markets Holdings, 0% 24/10/2028 usb 900,000 900,000 1.12
Inc., Reg. S 14,042,289 17.53
0% 26/02/2026 HKD 12,000,000 1,423,845 1.78
Real Estate
Eve Battery
Investment Ltd., Reg. Novaland Investment
50.75% 22/11/2026 usb 800,000 740,200 0.92 Group Corp., Reg. S
. 5.25% 16/07/2026 usD 1,600,000 605,920 0.76
Universe Trek ;
Ltd., Reg. S Vingroup JSC, Reg. S
2.5% 08/07/2025 UsD 2,250,000 2,279,904 2.85 10% 13/11/2028 usb 1,200,000 1,215,733 1.51
Universe Trek Ltd., 1,821,653 2.27
Reg. 5 0% 15/06/2026 __USD 1,400,000 1,421,009 1.77  Total Convertible Bonds 50,007,191  73.65
5,864,958 7.32 Total Transferable securities and money
Health Care market instruments admitted to an official
L exchange listing 59,007,191 73.65
uye Pharma
Group Ltd., Reg. S Transferable securities and money market instruments
6.25% 06/07/2028 usD 500,000 485,026 0.61  dealtin on another regulated market
Microport Scientific Convertible Bonds
Corp., Reg. S Communication Services
5.75% 19/12/2028 usb 700,000 646,531 0.80 .
Bharti Airtel
Sure First Ltd., Reg. S Ltd., Reg. S
2% 16/01/2025 uUsb 400,000 408,224 0.51 1.5% 17/02/2025 usb 2,183,000 3,600,036 4.50
1,539,781 1.92 Weibo Corp., 144A
Industrials 1.375% 01/12/2030 usb 1,600,000 1,733,600 2.16
Cathay Pacific 5,333,636 6.66
Finance III Ltd., Reg. Consumer Discretionary
S 2.75% 05/02/2026 HKD 28,000,000 3,765,815 4.71 .
Bosideng
L&F Co. Ltd., Reg. S International
2.5% 26/04/2030 usD 3,600,000 2,557,871 319 Holdings Ltd., Reg. S
1% 17/12/2024 usb 1,200,000 1,217,822 1.52

The accompanying notes form an integral part of these financial statements.
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Schedule of Investments as at 31 December 2023

Portfolio of Investments (continued)

Quantity/ Market

Nominal Value
Investments Currency Value usb

H World Group Ltd.

3% 01/05/2026 usb 300,000 321,600 0.40

Li Auto, Inc.

0.25% 01/05/2028 usb 100,000 144,350 0.18

Meituan, Reg. S

0% 27/04/2028 usb 1,500,000 1,296,751 1.62

PDD Holdings, Inc.

0% 01/12/2025 usb 500,000 515,325 0.64

Trip.com Group

Ltd., Reg. S

1.5% 01/07/2027 usb 600,000 634,500 0.79

Wynn Macau

Ltd., 144A

4.5% 07/03/2029 usb 3,789,000 3,881,402 4.84
8,011,750 9.99

Financials

Poseidon Finance

1Ltd., Reg. S

0% 01/02/2025 usb 2,300,000 2,288,520 2.86
2,288,520 2.86

Industrials

0OSG Corp.

0% 20/12/2030 JPY 60,000,000 457,285 0.57

ZTO Express
Cayman, Inc., 144A
1.5% 01/09/2027 usb 300,000 285,495 0.36

742,780 0.93

Information Technology
Ferrotec Holdings

Corp., Reg. S

0% 23/06/2028 JPY 120,000,000 884,219 1.10

Gigabyte Technology

Co. Ltd., Reg. S

0% 27/07/2028 usb 2,000,000 1,950,000 244
2,834,219 3.54

Materials

Aica Kogyo Co. Ltd.,

Reg. S 0% 22/04/2027 JPY 90,000,000 699,654 0.87

699,654 0.87

Total Convertible Bonds 19,910,559 24.85

Total Transferable securities and money

market instruments dealt in on another

regulated market 19,910,559 24.85

Total Investments 78,917,750 98.50

Cash 729,101 0.91

Other assets/(liabilities) 469,056 0.59

Total Net Assets 80,115,907 100.00

The accompanying notes form an integral part of these financial statements.



